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UMBLINGS of war on the Pacific Coast are beginning 
to be heard in fire insurance circles. As usual, a period 
of moderate prosperity in that section has induced unscrupu- 
lous underwriters to resort to unfair methods of getting 
business, and numerous charges of violations have resulted. 
These have been followed by threats of severe reprisals, so 
that the outlook for the future is somewhat clouded. Before 
indulging in another rate war Pacific underwriters should 
earnestly seek a pacific means of settling their difficulties, 
bearing in mind the serious consequences of the last rate 
war in their territory 





N innovation, which seems to be commendable, has been 
made by the Boston Board of Fire Underwriters, in 
the adoption of a new cancellation table which was compiled 
by William Garrison Reed. This table is adapted to policies 
written for any term up to five years, and has two columns 
coniaining the percentages of annual rate, respectively, for 
policies written at one and three-fourth rates for two years, 
etc., and for those written at one and one-half rates for two 
years, etc. Under this table the earned premium upon any 
policy presented for cancellation will equal the premium which 
would have been charged if the policy had been originally 
written for the term during which it was in force. It there- 
fore appears to possess an element of justice which is lacking 
in some of the tables in use. 


HE number of deaths throughout the country from 
spinal meningitis is increasing week by week to an 
alarming extent. In New York city it has taken on almost 
the form of an epidemic, the deaths reported by the health 
department in four days last week aggregating 104, or nearly 
double the number of any previous week. Physicians are 
much exercised regarding it because of its fatality so soon 
after its first appearance. There seems to be a difference of 
opinion as to how the victims get the disease, some main- 
taining that it is due to bacillus taken through the mouth, 
while others assert that it is a purely nervous disorder brought 
on by a low physical condition, overwork, anxiety and worry. 
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The prolonged cold weather of the winter was well calculated 
to overtax the nervous system and increase the liability of 
succumbing to almost any form of disease. It behooves 
every one to exercise the greatest prudence in diet and work, 
and especially in the use of spirituous liquors, to keep the 
system well nourished and to obtain plenty of sleep, “nature’s 
sweet restorer.” In speaking of the prevalence of spinal 
meningitis, Dr. Darlington of the health department said the 
number of deaths from this cause exceeded all his previous 
experience with it. He also said that he expected an epi- 
demic of measles this spring, as the time for such an event 
was upon us, and already there are indications of its arrival, 
although not as yet in epidemic form. 





HE situation in Arkansas in now, in brief, as follows: 
The Hartford Fire continues business and is defending, 
on its own account, a suit for a $2000 penalty; the German 
Alliance of New York stayed in the State one day beyond 
the allotted time, wrote two policies, is being sued for the 
penalty and is being defended by counsel supplied by the 
National Board; the Austin Fire, Houston Fire and Marine, 
Commercial, Commonwealth, and Trezevant & Cochran in- 
surance companies of Texas, the Southern of New Orleans, 
the Mississippi Fire Association of Ebenezer, and the Univer- 
sal of Memphis, are the only outside companies now operat- 
ing in Arkansas through resident agents, while five stock 
companies of Arkansas, the Peoples of Little Rock, Security 
of Little Rock, Travelers of Pine Bluff, Citizens of Clarks- 
ville, and Home of Fordyce, are in operation. There are 
also several mutual companies bidding for risks. In addi- 
tion, the Continental of New York is attempting to force 
conclusions along another line, claiming that, as it com- 
plied with the requirements of the law earlier in the year, it is 
entitled to continue business under former conditions 
throughout the year. It is likely that the cases against the 
Hartford and the German Alliance will be determined as 
quickly as possible, and may reach the Supreme Court this 
month. As business interests of all kinds are being ham- 
pered by existing conditions, which will grow worse rather 
than better, unless the anti-trust law is found to be uncon- 
stitutional, it is to be hoped that the courts will move with 
celerity, and will ultimately uphold the sane view taken of 
this world-governing statute by the underwriters and their 
counsel. 





N the palmy days of assessmentism, when companies at- 
tempting to do business on the fallacious assessment plan 
were scattered all over the country, it was a common thing 
for the larger fish to swallow the small fry. By reinsuring a 
small concern in a larger one the officers of the former gen- 
erally made a good thing for themselves, but in the end their 
In these reinsurance deals 
there was a pretense of taking care of the policyholders in the 
reinsured company, but the outstanding liabilities of the con- 
cern were not provided for. Creditors presenting claims 
against the outgoing company were assured that all its busi- 
ness had been transferred to the reinsuring company, while 
an application to this concern was met by the statement that 











they were not responsible for the debts of the old company. 
By thus shifting or evading liability for its debts the officers 
of the reinsured and reinsuring company made handsome 
fortunes in many instances. Insurance Commissioners could 
afford creditors no redress, their only concern being to pro- 
tect the policyholders. Fortunately, most of these assess- 
ment concerns have gone to the wall, but an occasional one 
still exists, and some of the men who engineered the old 
swindling associations are still in the business. A bunch of 
these is reported to have headquarters in a neighboring 
large city, practicing the old game of reinsuring weak as- 
sessment or fraternal associations, and leaving their credi- 
tors out in the cold. One of these men is reported to 
be worth over a half million of dollars, all of which he 
has made out of his swindling transactions with assess- 
ment companies, some of the officers of the reinsuring con- 
cerns having also feathered their nests in a comfortable man- 
ner. There ought to be some way of compelling assessment 
companies contemplating reinsurance to pay their just debts 
before going out of business. If the Insurance Commis- 
sioners have not the power to do this they should seek legisla- 
tion that will give them the power. Honest creditors of 
assessment associations are quite as much entitled to the 
protection of the law as are their policyholders. A reinsur- 
ance transaction in old line insurance involves the trans- 
ferral of reserves sufficient to cover liabilities, but not so in 
assessment insurance as it has been practiced. 





HE affairs of the Equitable Life Assurance Society are 
T attracting unusual attention, and the daily papers, by 
printing all sorts of gossip and manufactured interviews, are 
striving to give it sensational features. Mr. Hyde, the 
majority stockholder, has manifested a disposition to comply 
with the demands of those who desire the mutualization of 
the company as far as he can consistently without sacrificing 
his legal rights as the owner of a majority of the stock. He 
has consented that the policyholders may elect twenty-eight 
of the fifty-two directors and have the appointment of eight 
out of twelve members of the executive committee, thus giv- 
ing his opponents a majority of four on that important com- 
mittee. He is also willing, his friends say, that the policy- 
holders shall elect one-half of their directors this year and 
the other half in 1906, thus giving them control of the board 
in two years, instead of four, as was originally proposed. 
But this is not satisfactory to that element that insists upon 
the immediate mutualization of the company. Superinten- 
dent Hendricks last week sought to harmonize the contend- 
ing interests, and there was a consultation at his office on 
Saturday last, both factions being ably represented by coun- 
sel. The meeting appears to have been far from harmonious, 
and no definite plan for accomplishing the end desired was 
agreed upon. During the controversy that has prevailed 
charges have been made affecting the integrity of Mr. Hyde, 
and Superintendent Hendricks will have these investigated 
thoroughly. It is asserted that Mr. Hyde and Directors 
Harriman and Schiff have used the funds of the company in 
Wall street enterprises, and that the Equitable has acquired 
several million dollars worth of stock in railroads controlled 
by Mr. Harriman. Mr. Schiff, it is claimed, has sold the 
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company large amounts of securities, upon the sale of which 
his firm made large profits. ‘These are serious charges, and 
Superintendent Hendricks is expected to prove the truth or 
falsity of them by means of the examination he is making. 
Mr. Hyde, in a communication which we print in another 
column, repudiates the charge that he has been guilty of 
wrongdoing and invites the examination by the Superinten- 
dent. The policyholders committee, of which Mr. Crimmins 
is chairman, is not entirely clear as to what means it would 
suggest for the mutualization of the company, and reports in- 
dicate that there are serious disagreements in the committee, 
Mr. Crimmins having been denounced by at least one mem- 
ber as a “traitor” because he has favored the compromise 
proposed by Mr. Hyde, and because he has ventured to ex- 
press his belief in that gentleman’s integrity. Further devel- 
opments may be looked for at any moment. It is earnestly 
to be hoped that some satisfactory arrangement of the present 
trouble may be reached speedily, for the present unsettled 
condition of the points at issue cannot but tend to seriously 
affect the business of the company. Meantime the legislature 
at Albany is seeking an excuse to take a hand in the game, 
various bills having been introduced purporting to be in the 
interests of all policyholders in life insurance companies. 
The Equitable Life controversy gives legislators the color of 
an excuse for proposing radical measures for harassing the 
companies, and other legislative bodies besides the one at 
Albany may be expected to join the attacking forces. Insur- 
ance has always been regarded as a proper target for hostile 
legislation, and there is danger of an unusual amount from 
those legislatures now in session. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


John J. Guile, United States manager of the Sun Insurance office, 
is on a Southern business trip. 

F. E. Martin, a prominent fire insurance broker of this city, died 
a few days ago at his residence at West Orange, N. J., after an illness 
covering several months. He leaves a widow, two sons and a daughter. 

W. C. Newman and Walter McBain have formed a new agency 
firm in this city, under the name of Newman & McBain. The firm 
succeeds W. C. Newman as Metropolitan manager of the Atlanta- 
Birmingham Fire. 

Judge Crane, in the Kings County Court, recently committed Henry 
Potter, who admitted to the grand jury that he was the “Park Slope 
firebug,” to the Elmira Reformatory. 

The Hamburg-Bremen has appointed J. Lehrenkrauss’ Sons its 
agents for the Borough of Brooklyn. 

Fred. P. Thomas of Cleveland Ohio, was noted in town a few days 
ago. 

A. T. Hatch, New England special agent of the Sun of London, 
was a recent visitor to the city. 

N. Newlin Stokes, Jr., of Stokes & Packard, Philadelphia, paid us 
a visit recently. 

J. J. Windle has been appointed general adjuster in the head office 
of the Norwich Union. 

The Board of Underwriters turned down with a thud the report of 
the special committee on classification of losses, which is unusual. 
The committee consisted of F. O. Appel of the Hamburg-Bremen, 
C. F. Shallcross of the Royal, Henry Evans of the Continental, Samuel 
R. Weed of the Alliance and Frank Lock of the Atlas. The general 
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impression seemed to be that it would involve the board in an un- 
necessary expense. 

The latest query sheet of the Exchange requests answers from com- 
panies whether, in Exchange territory, they have accepted lines cover- 
ing risks of the Littauer glove shops or on the Shotwell skin mill in 
Gloversville, N. Y., or on H. B. Smith & Co., Westfield, Mass., or on 
R. L. Neal & Co., Parkersburg, W. Va. A significant addition is an 
enquiry whether any manufacturing floater covering in this district 
has been written here or elsewhere at less than four per cent. There 
is a suspicion that such floaters have been written in outside agencies 
to cover everywhere, and they have been applied within a year to risks 
in this borough. 


According to the official report of the Individual Underwriters, the 
loss of that combination on the Scharzchild & Sulzberger plant in 
Chicago amounted to over $126,000, and on the Kirkland stock in 
Omaha the latest estimate is forty per cent on the policy of $100,000— 
which is a pretty warm send off for 1905. 


The Board of Underwriters is in close touch with the mayor in the 
effort to influence favorable legislation in Albany on what is known 
as the mayor’s water supply bill. Evidently the partisans in the 
legislation are scheming to control the enormous expenditures ex- 
pected to follow the enactment of a huge water supply project to 
include this borough. The underwriters are simply in favor of the 
best plan for the largest supply. 
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The exposure of the big gas meter at the foot of Thirty-third street, 
East river, to the small fire in an oil house connected with the 
Pennsylvania tunnel operations, calls fresh attention to the danger 
from these tanks in the heart of the city. It fortunately escaped, but 
the conditions may not always be so favorable. 

The competitive rate question and the competition of the New 
England mutuals will be brought forward at the meeting of the Ex- 
change next week. The North British office has been busily engaged 
for the last month gathering information of the amount of premiums 
lost to the Exchange companies by the operation of mutuals carrying 
off sprinklered risks, which the losing factory association companies 
would gladly write at a competitive rate, but are now debarred by the 
rules of the city Exchange. 

The question whether a contribution to the Church Benevolent 
Society by the broker member of the congregation, about the time 
the insurance on the church expires, constitutes a rebate, is undergo- 
ing debate between two brokers regarding insurance on a Harlem 
Presbyterian church. A branch office which took the line is also in- 
terested in the question. 

A new term has been invented. The “watch dog of the legislature” 
is now applied to a certain manager, who is always alert to discover 
the effect of every movement of board or Exchange upon partisan 
legislation, and believes in suppressing all statistics which will put a 
weapon in the hands of enemies to oppress the companies. 

Fire insurance brokers have been almost swamped with literature 
from the agents and solicitors of life offices, tendering their services to 
“talk up” applications from the brokers’ customers. 


Broker Wise, whose certificate was revoked a few weeks ago upon 
a technicality, has appealed to the Exchange for a new certificate, and 
backed up his appeal with the testimony of several of the principal 
Exchange companies. His offense consisted in paying a commission 
to the estate of F. P. Burke, on the understanding that the estate 
held an interest in the agency firm of Burke & Brown. 


The election of officers and committees of the New York Board 
will be held next month. 

A line on a dry goods risk located in Fort Smith, Ark., was offered 
here on Monday by a broker correspondent of a Memphis agency, whom 
he had arranged with to cover $10,000 in Memphis, but he failed to say 
whether he referred to local or agency companies. When last seen the 
New York chap was having a tough time with the offer. 


Consulting Actuary S. H. Wolfe is examining the affairs of the 
North German Fire of New York on behalf of the Maine Insurance 
Department. 


Cecil F. Shallcross, United States manager of the Royal of Liver- 
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pool, will be married on April 25 at the Presbyterian Church, Summit, 
N. J., to Miss Laura Milliken Post, daughter of Charles H. Pust, 
United States manager of the Caledonian of Edinburgh. 


The North River Fire has elected John A. Forster its second vice- 
president. 


The German of Wheeling, W. Va., will enter New York State. 


Life and Casualty Notes. 


The Plate Glass Underwriters Association of New York has com- 
pleted organization, and the following officers were elected: W. F. 
Moore, president; E. H. Winslow, vice-president, and C. E. W. Cham- 
bers, secretary. It was agreed that the association should take up 
the question of rates in its field, and a committee was appointed for 
this purpose. The committee is composed as follows: W. T. Woods, 
S. B. Brewster, E. H. Winslow, Major A. White and W. F. Moore, 
ex-officio. 


Roland H. Vermilye, a New York city general agent of the Wash- 
ington Life, has been appointed general auditor of the company, an 
office recently created by this company. 


Robert A. Armstrong, who came to New York about a month ago 
as president of the Casualty Company of America, is one of the 
youngest men occupying so important a position in the insurance 
world. He was born in Iowa, August 19, 1873, so that he has not yet 
completed his thirty-second year. After acquiring a considerable 
amount of experience in daily newspaper work as representative of 
some of the leading newspapers of the country, he was selected by 
Secretary of the Treasury Shaw as his private secretary in March, 
1902, and later in the year was made first assistant secretary of the 
treasury, being the youngest man who ever filled that position. Now 
that he is in New York at the head of a growing insurance institution, 
his progress will be watched with more interest than ever, and he 
will no doubt become a prominent factor in business circles of the 
metropolis. 


The New York Life is out with another contest for the month of 
April. The entire agency staff has been divided into three groups, the 
allotment in the first being $10,000, the second $5000, and the third 
$3000 of paid-for business during April. For each $1000 over allot- 
ment the company will give a cash bonus of two dollars. To all those 
who secure their allotment the company will give, in addition to cash 
bonus for excess, a copy of the diamond jubilee edition of the history 
of the company. 


In the New York Life’s contest, which ran from November 14 to 
December 31, 1904, inclusive, final settlements to be made on or 
before February 28, 1905, the Atlantic department, under Supervisor 
George W. Long, won the prize of $5000 in cash to the department 
producing the largest volume of new insurance in excess of allot- 
ment, and the Knickerbocker department, under Albert McClave, 
inspector of agencies, won the prize of $5000 in cash to the depart- 
ment producing the largest percentage of new insurance to the entire 
1904 department allotment. These cash prizes were divided pro rata 
among agents in winning branch offices, who produced at least four 
applications or $7000 insurance. 


BOSTON AND ‘VICINITY. 

Insurance Commissioner Cutting has made the following ruling on 
affidavit risks: 

In my opinion an affidavit should be filed on the property of each 
insurer which goes into an establishment already covered by affidavit. 
Furthermore, I do not think it proper to issue a policy to the owner 
of the property which goes into a manufactory, although the manu- 
facturing plant is an affidavit risk, without an affidavit is first filed 
¢ the property which the insurance is to cover. My reasons are 
these: 

If an affidavit were not filed on the particular property there would 
be'no record here that its owners had an affidavit risk, and no com- 
pany would be certain of finding from the records whether any par- 
ticular risk had been affidavited before it had a chance to accept it. 

Then, again, if the risks were not affidavited there would be no 
way of checking the return required in such definite terms by section 
83 of the insurance law, to be made by special brokers for taxes of 
premiums. All premiums taken from persons whose property goes 
into an affidavited establishment might easily be lost sigkt of in the 
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returns, unless the special risks were themselves subject to affidavits. 

If, moreover, such risks can be covered without each being properly 
affidavited, why would it not be just as proper for a special broker 
to insure without affidaviting the property of every tenant in the 
block—which is a single hazard—if the block is the subject of an 
affidavit ? 

I do not think it would be complving with the intent of the law to 
allow any such latitude. 

Agency changes there are in plenty, with promise and rumors of 
more. The Northern of New York goes to Edward D. Blake & Co. 
W. E. Davenport & Son get the Aachen and Munich. The Girard 
goes to J. J. Rothery’s agency, while Reed & Bro. get the Camden. 
One or two changes of a more or less startling nature, definitely 
stated on April 1, were credited to the influence of the date and not 
taken seriously. 

The mercantile committee of the legislature gave a hearing recently 
on the proposed new building law. Many amendments and changes 
were proposed. Speaking for himself and not in his official capacity, 
Osborne Howes, secretary of the Boston Board of Fire Underwriters, 
suggested that the matter go over to the next legislature, thereby 
’ giving time to perfect a better measure. 


Life and Casualty Notes. 

Congratulations still continue to pour in upon D. F. Appel, the new 
secretary of the New England Mutual Life. Mr. Appel is a hustler 
from the start, and in the conduct of the New England’s affairs he 
may be looked to for an independent and original course for the 
company. 

Mr. Butler Woodbridge, vice-president and moving spirit of the 
Columbia National, has been in California for some weeks, enjoying 
a well earned vacation, the first he has allowed himself since the busy 
time of the company’s organization. 

Last year the attempt to secure favorable action by the legislature 
on the organization of the Massachusetts Casualty resulted in failure. 
The project was revived before the present legislature, and with much 
better chances of success. The insurance committee has reported 
favorably upon it and the chances for the bill of incorporation be- 
coming a law are good. 

John S. Cranston, Boston manager of the Prudential’s ordinary 
department, is pushing business again after his illness. He has moved 
to new offices in the Post Office Square Building, where he will have 
more room and increased facilities. 

The Northwestern Mutual Life—Louis E. P. Smith, general agent— 
after an absence of a year, during which the old building was torn 
down and a new one erected, is moving back to the old location at 
81 Milk street. 

Charles W. Fletcher, the new examiner of the Insurance Depart- 
ment, assumed his new work early last week, and is being gracefully 
inducted into the mysteries of the Department’s files and archives by 
Deputy Commissioner Hardison. 

Corwin McDowell, agency director of the Commonwealth branch 
of the New York Life in Boston, gave his agents a dinner at Hotel 
Vendome on March 31. This dinner marked the close of a local con- 
test which has been running in his office since January I. 


NOTES FRO? PHILADELPHIA. 

On Saturday last Harry W. Birchard, Western Pennsylvania special 
agent of the American Fire of Philadelphia, resigned that position. 
William E. Ash, Eastern Pennsylvania special agent for the American, 
has been promoted to be Pennsylvania State agent, and Robert L. 


Lentz, a local agent at Northampton, has been appointed special agent 
under Mr. Ash. 


The insurance fraternity of the Middle department were shocked 
on Wednesday morning of last week to hear of the sudden death at 
Camden, S. C., of John Tenney, manager of the Philadelphia depart- 
ment of the Royal of Liverpool. It had been noticed for a couple of 
years past that Mr. Tenney was failing in health, and at the solicita- 
tion of the home office he prepared in December last to leave for 
Southern Italy, in the hope that a few months’ sojourn there would 
be beneficial to him. At the last moment, however, his physician 
ordered that he spend the winter in South Carolina instead. He had 
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been reported as improving up to within a couple of days of his 
death, and his many friends, although realizing the seriousness of his 
illness, began to look for his return next month. He went to sea 
when a boy in the merchant service, and during the war of the Re- 
bellion served in the United States navy as a master mate. He en- 
tered the office of the North British and Mercantile in New York in 
1870, and became its Middle department special agent in 1875. In 
1882 he became special agent of the German-American of New York 
in the same field. In 1885 he became the partner of Henry W. Brown 
of this city in the management of the Southeastern department of the 
Niagara, and in 1890 he entered the service of the Royal as its as- 
sistant manager for the Philadelphia department, subsequently being 
appointed manager in 1895, upon the death of Manager George Wood 
Mr. Tenney’s body arrived in Philadelphia on Friday morning last, 
and at the services held on Saturday afternoon at his late residence, 
his great popularity was apparent in the attendance of so many promi- 
nent insurance men from this and other parts of the country. After 
the services here the body was taken to his birthplace, Methuen, Mass., 
for interment. Mr. Tenney was a prominent member of the Union 
League and several other social organizations in this city, and of the 
New England Society, and for severai years was chairman of the 
executive committee of the Philadelphia Fire Underwriters Asso-- 
ciation. 

Before the Wharton School of Finance of the University of Penn- 
sylvania this morning, F. C. Oviatt will deliver his lecture, ““Review of 
Fire Insurance.” 

Middle Department Special Agent L. V. Watkins of the Western 
of Pittsburg has been elected assistant secretary of the company. 

At auction last week two shares of the stock of the Fire Asso- 
ciation, par $50, sold at $400 each, and six shares of the stock of the 
Pennsylvania Fire Insurance Company, par $100, sold at $6051 each. 
The last previous sale of shares in the latter company, on March 16, 
brought $551. 


Many offices report that premiums for March showed a decided 
falling off from the figures the same month of 1904, while losses 
showed an increase. 

Archibald Kemp, New York and Pennsylvania special agent for 
the companies represented by Hall & Henshaw, has been transferred, 
to act in the same capacity for these companies in the Central West. 

The Philadelphia Fire Underwriters Association will begin its 
moving operations this week, but the final move to the Bullitt Build- 
ing will not be made until about May 1. 

The Brown bill regulating fire insurance companies and _ policies, 
meant to limit the unreasonable time in which suits may be brought 
upon fire insurance policies, has been amended in House committee 
so as to reduce the time from six to three years for the bringing of 
such suits. , 


The executive committee of the Philadelphia Fire Underwriters 
Association rules in rebinders: 

That whenever the secretary, in publishing a new rate card, permits 
in writing the dating back of the new rate, such dating back shall not 
be for more than sixty days from date of the new rate card. 

James Gaskill, adjuster of marine losses and insurance expert, died 
on Friday last, in his seventy-first year. Although ailing Mr. Gaskill, 
up to within a few weeks, was able to give attention to his insurance 
brokerage business in this city. 

Life and Casualty Notes. 

The Security Life and Annuity Company of this city will shortly 
enter the State of Missouri. 

E. R. Hunt, one of the leading accident and liability insurance men 
of this city, has been appointed by the American Bonding Company 
of Baltimore resident manager for Philadelphia and vicinity in its 
burglary department. 

The many friends of Fred. L. Cavanagh, one of the prominent life 
insurance agents of this city, heartily congratulate him on his ap- 
pointment as manager for the State of Wisconsin for the Security 
Life and Annuity of Philadelphia, but at the same time they feel that 
his retirement from this field is a distinct loss. 


Eugene Wrigley, formerly cashier of the Louisville office of the 
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New York Life, took charge, on Saturday last, of the renewal depart- 
ment of the company at the clearing house in this city. 

D. O. Forest & Co., a grocery firm of Trenton, N. J., had an ac- 
knowledged claim of $12,000 against Rev. Dr. Thos. O’Hanlon, former 
president of Pennington Seminary, and before he went to California 
he assigned his entire estate to this creditor. Under an order of the 
court the Mutual Life of New York was ordered to pay to said 
creditor $2816, the dividends due under a life insurance policy of 
$100,000 which he carried in that company. 

In the Senate at Harrisburg last week the House bill was passed 
amending the act to prevent the issue of unauthorized policies of in- 
surance by extending the privilege thereof to certain unincorporated 
associations of other States. 

Attorney Evan B. Lewis, representing a number of policyholders in 
the defunct Inter-State Live Stock of Washington, has taken steps 
to begin proceedings in both Washington and Harrisburg in the hope 
that some of the money paid in as premiums may be recovered. 

Attention has been called to the wonderful increase in the life in- 
surance business in Pennsylvania during 1904, particularly with the 
companies organized in the State, they showing an increase of prac- 
tically $3,000,000 in the amount of insurance and about 1300 in the 
number of policies issued, or, in other words, a ten per cent. increase 
in both. 





CORRESPONDENCE 
ALBANY ITEMS. 


[FRoM OUR OWN CORRESPONDENT. ] 


The Senate has passed the bill of Senator Ambler permitting domestic 
fire insurance companies to declare dividends in excess of ten per cent. 

The gross premium tax bill has become a law. 

The Senate has also passed Senator Ambler’s bill in relation to amend- 
_ments of charters of domestic insurance companies, and the Assembly 
has passed Assemblyman Lewis’ similar bill. 

The Assembly has passed Assemblyman Lewis’ bill putting Lloyds 
associations under the supervision of the Insurance Department. 

The Senate has advanced to third reading Senator Ambler’s bill for- 
bidding the formation of life and casualty insurance corporations upon 
the co-operative or assessment plan after June 1, 1905. This prohibition, 
however, is not to abridge the rights of fraternal beneficiary associations, 
orders or associations. 

Senator Brackett’s bill, relating to the Equitable Life Assurance Society 
controversy, repeals section 56 of the insurance law, which reads as 
follows: 

“No order, judgment or decree providing for an accounting or adjoin- 
ing, restraining or interfering with the prosecution of business of any 
domestic insurance corporation, or appointing a temporary or permanent 
receiver thereof, shall be made or granted otherwise than upon the appli- 
cation of the Attorney-General, on his own motion, or after his approval 
of the request in writing thereof, of the Superintendent of Insurance, ex- 
cept in an action of a judgment creditor or in proceedings supplementary 
to execution.” 

Governor Higgins has signed Senator Malby’s bill proposing certain 
amendments to that part of section 86 of the insurance law which charges 
an additional reserve liability against casualty corporations carrying on 
the business of employers liability insurance. The factor formerly used 
in determining the cost of injury was based on the experience for eight 
years of a company which had been engaged in liability underwriting, 
while under the Malby law ten years is required. 

Senator Riordan has introduced a bill to regulate the publication of 
printed or written reports and statements in reference to the financial 
condition of life and fire insurance companies and banks and trust com- 
panies in the State of New York, and the value of stock and securities 
held or owned by said companies. Such individuals or corporations must 
have a paid-up capital of at least $200,000 and procure a license from 
the Superintendent of Insurance authorizing them to do such work. A 
deposit of $200,000 is required to entitle them to such a license. The act 
applies to monthly, weekly, tri-weekly and quarterly publications, whether 
magazine, newspaper, pamphlet or book. 

Senator Davis has introduced a bill requiring every co-operative or 
assessment association, organized under the laws of other States, before 
transacting any business in this State, to file with the Superintendent of 
Insurance of New York State a certificate from the Insurance Commis- 
sioner of its own State setting forth that it is legally entitled to transact 
business, and that corporations organized under the laws of the State and 
engaged in similar business may do business in that State. 

Assemblyman G. H. Whitney’s bill, amending section 94 of the insur- 
ance law in relation to the duty of life insurance corporations, provides 
as follows: 

“Section 94. List of Policyholders to be Filed.—Every life insurance 
corporation doing business in this State, whether domestic or foreign, 
shall annually, at least sixty days before its annual meeting, file with 
the Superintendent of Insurance of this State a complete list of the names 
of its policyholders, alphabetically arranged, stating their several places 
of residence, if known to the corporation, the amount of each policy held 
by such persons, respectively, and the time when such policies were re- 
spectively issued. If any such corporation shall willfully refuse or omit 
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to file such list, with the facts required to be stated therein, for the term 
of fifteen days after the date required by this section, the Superintendent 
of Insurance shall, if it is a foreign corporation, revoke the certificate of 
authority issued to such corporation to do business in this State, and 
notify its agents to discontinue the issuing of any new policy thereunder 
until such list is filed, and if a domestic corporation, shall report Such 
failure to the Attorney-General, who shall forthwith prosecute an action 
to dissolve such corporation, for the appointment of a receiver and the 
distribution of its assets among those persons entitled thereto; and such 
refusal or willful omission on the part of such corporation is hereby con- 
stituted a ground for its dissolution, the appointment of a receiver and 
the distribution of its assets. The provisions of this act shall not apply 
to any mutual benefit fraternity.” 

The Senate has recommitted for a hearing the bill of Senator Brackett 
requiring the entire contract to be embodied in the policy. Senator 
Grady has an amendment to incorporate in the measure to exempt from 
the law’s operations certain associations having a mortality fund. 

Albany, April 3. LANCASTER. 





HARTFORD LETTER. 


[From OuR OWN CORRESPONDENT. ] 


Scott R. Benjamin has been appointed manager of the liability de- 
partment for Connecticut of the Travelers, beginning his duties April 
1. Mr. Benjamin has been with the Hartford Steam Boiler Inspection and 
Insurance Company for twenty-one years, and was tendered a farewell 
banquet last week by his fellow clerks, President L. R. Brainard acting 
as toastmaster for the informal after-dinner speech making. 

The Travelers started a twelve weeks’ “spring contest” yesterday, 
which will clese Saturday, June 24, with settlements to be made not 
later than Saturday, July 15. Cash bonuses will be given, and certificates 
will be issued similar to those used in the president’s contest last fall. 

The Connecticut Mutual Life home office remained closed until Mon- 
day morning, in respect to the memory of President Greene. 

W. E. Baker & Son, resident agents for the Connecticut and other 
companies, have removed to the old portion of the Connecticut Mutual 
building. 

The National Board, through Inspector Johnson, is getting after Spring- 
field, much to the surprise of the officials of that city. The Board refers 
to Mr. Johnson’s report, which recommends fifty more permanent fire- 
men, the abandonment of the call service, an additional water supply and 
an increase of twenty policemen. The report also states that the fire 
department is inadequate in apparatus and needs fifteen more call 
boxes. A number of the hints and suggestions given will probably be 
adopted by the city. 

As forecasted in this column several months ago, the Hartford Fire 
has begun work on a $50,000 addition which will adjoin and communicate 
with the present office on the west, and which will give the Hartford 
one of the largest, if not the largest, home office in the country. 

UNDERWRITER. 

Hartford, April 4. 





INDUSTRIAL INSURANCE. 





—Prudential agents are finding the company’s ‘‘Cook Book” an ad- 
mirable means by which to secure interviews. 

—Assistant O’Donovan of Trenton ranks first among the Coloniai ordi- 
nary leaders. Then may be mentioned G. W. Robbins of Trenton, and 
C. B. Fromm of Brooklyn. 

—The Metropolitan has opened an office at Chatham, N. B., as a part 
of the St. John district. Assistant James Edgett has been transferred 
from St. John to take charge of the new district. 

—P. L. Bamburger, formerly superintendent of the Western and 
Southern Richmond, Ind., district, transfers to an assistancy at Indian- 
apolis. R. B. Brickey succeeds to the superintendency at Richmond. 

—The Colonial agent having the largest industrial record to his credit 
for the year is M. J. Devine of Trenton. Next may be mentioned J. E. 
Beatty of Germantown; E. C. Shinn of Germantown, and F. C. Drew of 
Brooklyn. 

—Joseph Napoletano has resigned the Metropolitan assistancy at 
Ashtabula, Ohio. Agent Litzler of Philadelphia has been given an as- 
sistancy; also Agent L. G. DuVail of Niagara Falls, who transfers to 
Medina, N. Y. 

—H. E. Hirshberg has succeeded James James as superintendent of the 
Akron, Ohio, district of the Metropolitan. Edward R. Dickerson, super- 
intendent at Dallas, Tex., transfers to Paris, Ky., where a new district 
has been established. 

—Thomas E. Godfrey, assistant for the Prudential Boston 4, has been 
promoted to the superintendency at Waterbury, Conn. J. T. McKain, 
superintendent at Belleville, Ill., has been transferred to East St. Louis, 
to succeed G. D. Reid, transferred to Detroit No. 1. 

—The most recent changes reported among the Colonial ranks are the 
following oppointments to assistant managerships: John Booth at 
Newark; Thomas R. Conboy at Philadelphia; Edward C. Sloat at Tren- 
ton; Lackey Tuohey at Paterson; John W. E. Boettner at Reading; 
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Forman Buckson at West Philadelphia; Alexander D. Earle at Norris- 
town; Harry Whyman at Elizabeth; Julian B. Jackson at West Philadel- 
phia, and John W. Bowman at Williamsburg. 

— Richard D. Hughes, superintendent for the Metropolitan at Saginaw, 
Mich., has resigned and will go into the insurance brokerage business 
in Indiana. W. A. Meyers, assistant at the Hyde Park, St. Louis, dis- 
trict, has been promoted to the superintendency at Lincoln, Neb. 

—S. R. Sadler is now superintendent of the Winchester, Ky., district 
of the Metropolitan and has been succeeded at Lexington by Superinten- 
dent Pitman, formerly of the Blue Grass district, which has been dis- 
continued. The Winchester district is a newly created district, compris- 
ing the southern portion of Kentucky. 

—The leading ordinary district of the Colonial for 1905 is Trenton, 
under Manager L. P. Welsh. Next to him may be mentioned West Phila- 
delphia, under B. I. Bowen; Norristown, H. C. Miller; Brooklyn, E. E. 
Bagge, and Allentown, A. G. Heuser. Harlem has the honor of being 
foremost with the industrial record; followed by Williamsburg, Jersey 
City, Trenton and Brooklyn. 

—The spring campaign of the Colonial keeps up with unabated vigor. 
Most of the districts are doing well with their allotments, notably 
Harlem, Allentown, Trenton, Williamsburgh and Jersey City, which are 
in excess of the company’s requirements, one or two of them to a re- 
markable degree. As the weather improves the campaign intensifies, 
particularly with a desire to secure the ‘‘White Banner’’ for six months 
industrial record, and the ‘“‘Golden Star’’ for the monthly ordinary record. 
The steady augmenting of the agency staff continues and the collections 
are of a most superior order. 

—The Prudential announces two new superintendents—William J. Neal, 
late assistant at Wilmington, now superintendent of the Norristown dis- 
trict, and Forest W. Smith, late assistant at Denver, now superintendent 
of the Kalamazoo district. Mr. Neal began as an agent at Buffalo on 
August 7, 1899, and on May 14, 1900, was promoted to assistant. Later 
he was transferred to Wilmington. Mr. Smith entered the company’s 
service as agent on January 24, 1900, and soon won his spurs as an as- 
sistant. Kalamazoo is a new district, an amalgamation of the Kalamazoo 
and Battle Creek assistancies, late of the Grand Rapids district. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Presentation to Manager Cahen. 

As I. J. Cahen, manager of the ordinary department of the Metropolitan 
Life Insurance Company, was about to leave his desk for home on the 
afternoon of Friday, March 24, he was requested by a delegation of the 
office force to step into an adjoining room, where he found the entire 
ordinary branch employees assembled. The object of the gathering was 
speedily made manifest when the spokesman of the party, in a brief 
speech, presented Mr. Cahen with a massive silver loving cup of elaborate 
design, as a token of their esteem for him and to commemorate the com- 
pletion by him of thirty-five years of service with the company. Mr. 
Cahen’s connection with the Metropolitan dates from 1870, and in length 
of service he now stands second, President John R. Hegeman coming 
third. More than ordinary significance attached to the presentation, inas- 
much as Mr. Cahen had but just returned to the office after an absence 
of eighteen weeks, caused by very serious illness. In fact, he had been 
so critically ill that his life was despaired of, and there were hearty con- 
gratulations extended to him when he resumed his place at his desk. It 
is to be hoped that he will be spared to serve many more years with the 
company, which regards him as a highly capable official. After the 
presentation, a photograph of the managers and employees of the ordi- 
nary department was taken in a group. 





Withdraws Charges. 
THE Royal Benefit Society of Washington, which recently filed over sixty 
charges against Thomas E. Drake, Superintendent of Insurance of the 
District of Columbia, demanding, among other things, that he be removed 
from office, has, of its own volition, withdrawn its charges. The with- 
drawal is contained in a letter signed by D. F. Pennington, president of 
the sociéty, addressed to the Commissioners, and reads: 


In view of the communication of the society’s attorney to you of the 
twentieth instant, I beg to notify you that the Royal Benefit Society de- 
sires you to consider that communication as stating its case in respect 
of its right to continue to do business, without regard to the charges 
heretofore filed by the society against the Superintendent of Insurance, 
which are hereby withdrawn from your consideration. 


[Thursday 


John Tenney Passes Away at Camden, S. C. 

JOHN TENNEY of Philadelphia, Middle department manager of the Royal 
of Liverpool, died last week at Camden, S. C., where he had been residing 
for several months, having been ordered there by his physician. Mr. 
Tenney succeeded to the managership of the Royal in 1900, after the death 
of George Wood, and was a conservative and successful underwriter. He 
leaves a widow, a son, John Tenney, who is the Royal’s New Jersey 
special agent, and a daughter. 





Middle States Life and Fire Insurance Notes. 

—The United Craftsmen has been organized as a fraternal at Cambridge, Md. 

—The Pittsburg, Pa., insurance agencies of Ogden M. Edwards and George 
Brothers have been consolidated under the firm name of Edwards, George & Co. 

—John P. Schneider, president of the Birmingham Fire of Pittsburg, Pa., died 
at his home in that city on March 25, aged seventy-five years. Mr. Schneider was 
a veteran of the civil war and a high Mason. 

—The Pittsburg Life and Trust Company has purchased from the Henry W. 
Oliver estate the Smith block at Sixth street and Liberty avenue, Pittsburg, for 
the sum of $1,000,000. The company will probably build on the site some time 
next year, but will occupy the property as soon as the necessary alterations can 
be made. 

—The seventh annual outing of the Pittsburg agency of the Equitable Life, 
under Manager Edward A. Woods, was in every way up to the high standard by 


’ which everything in this agency is gauged. The itinerary includes many places 


of interest in the long run from Pittsburz to Ormond, where a week was spent 
in the delights of boating, fishing and bathing. The party also visited St. 
Augustine, and on the way home stopped for a day in Washington. The party 
numbered seventy-two persons, and traveled in its own train, consisting of three 
Pullman coaches, a dining and a baggage car. The arrangements, which were 
most excellent, were in charge of William M. Duff, agency secretary. 





THE WEST. 





Report on Kansas City Life. 

R. G. YATES, Superintendent of Insurance for Missouri, has issued his 
report on the recent examination of the Kansas City Life as of De- 
cember 31, 1904, in which he expresses gratification at being able to 
report that the company’s last annual statement was found to be correct 
in every particular. Superintendent Yates states that the management 
of the company in all departments is characterized by progressiveness, 
economy and conservatism. The company’s investments are composed 
of high grade first mortgage bonds of local public utility companies, 
loans to policyholders, first mortgage loans on improved real estate and 
cash in banks. In reference to real estate loans the Superintendent 
states that every separate piece of property was personally inspected and 
appraised, and in no case was the value found to be less than double 
the amount of the loan secured. The company’s bond investments show 
an increase in value over the price paid for them and the deposit with 
the Missouri Department, which amounts to $175,358, is $30,374 in excess 
of total policyholders liabilities. The average rate of interest earned 
by the company on its investments is 5.89 per cent. On December 31, the 
assets amounted to $274,417, liabilities $144,985, and surplus to policy- 
holders, $129,482. There were no unpaid death or other policyholders 
claims on that date. 





Northwestern National Life Reorganizes. 
A FEW weeks ago the Insurance Commissioner of Minnesota started an 
examination of the Northwestern National Life of Minneapolis, to ascer- 
tain if it had complied with certain recommendations made at the time 
of the examination held last fall. The examination was entrusted to S. 
H. Wolfe, and as a result of his finding the Commissioner reported to 
the Governor, in part, as follows: 

My judgment is that the financial condition of the company at this 
time is such that by a strictly honest and economical management of its 
affairs the actual rights of all its policyholders under each particular 
contract can be secured. But I do not think that under the present 
management the company can survive. The actuary of the company in 
his sworn examination conceded that the financial condition of the com- 
pany had deteriorated during 1904 by an amount sufficient to wipe out 
any surplus existing at the beginning of the year. The particular indi- 
vidual responsibility for this condition of affairs is a matter to be con- 
sidered by the future officers of the company in their efforts to reinstate 
it as a properly managed insurance company. 

The resignations of President Bechtel, Vice-President Timme and Sec- 
retary Sackett were called for by the report and were tendered at a 
meeting of the directors. A committee consisting of David P. Jones, 
mayor of Minneapolis, Lucien Swift, ex-Governor John Lind, B. F. 
Nelson and J. T. Janney was appointed to select new officers and has 
already selected Loren W. Collins as president, and that gentleman has 
accepted. It has also been decided to increase the directorate from 
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seven to nine and new men have been recommended to make up the 
board. Thus far the resignation of W. F. Bechtel as president and di- 
rector is the only one accepted. The actions of the committee are to be 
referred to a special meeting of the policyholders and will undoubtedly 
be ratified. The new president was for seventeen years associate justice 
of the Minnesota Supreme Court and is one of the most highly respected 
men of the State. 





Western Life and Gasualty Notes. 

—The Finnish Mutual Life of Hancock, Mich., has been refused a license in 
Minnesota. 

—The Chevaliers, a fraternal order of Akron, Ohio, has been placed in re- 
ceiver’s hands. 

—A. W. Kimball of Kimball & Norton, Chicago general agents for the North- 
western Mutual Life, died at Datona, Fla., on March 25. 

—Policies of $100 or multiples thereof are part of a new plan to be offered at the 
coming convention of the Modern Woodmen of America. 

—R. H. Macauley has been appointed general agent for the Aitna Life in 
Detroit and Eastern Michigan, succeeding F. G. O’Hara, resigned. 

—The Kansas City Life is arranging to open Arkansas, and has appointed as 
State managers George W. Pardee and C. P. DeLance, with offices at Little 
Rock. 

—The Degree of Honor of Missouri, the woman’s auxiliary of the A. O. U. W., 
has reincorporated as a Missouri association and severed its connection with the 
supreme lodge. 

—The management of the Mutual Life of Illinois has authorized the secretary 
to call a special meeting of the stockholders to vote on the question of changing 
the company’s name. 

—Bertram D. Day, for the past two years supervisor of agents for the State 
Life in Central Indiana, has been elected third vice-president of the American 
Central Life of Indianapolis. 

—On April 12 a meeting of members of the Scandia Mutual Life Association 
will be held in Chicago to vote on the reinsurance of the association in the 
Scandia Life Insurance Company. 

—James Turnock, an attorney of Chicago and a former policyholder in the 
Marquette Mutual Life, has brought suit to have the order dismissing the re- 
ceivership of the company set aside. 

—The National Life of U. S. of A. has issued a new form known as the 
“guaranteed income.” It is issued on the twenty-payment life plan, the rate at 
age thirty-five being $32.20 per thousand. 

—Wm. B. Clarke, president of the United States Trust Company of Kansas 
City, and a member of the board of directors of the Kansas City Life, died re- 
cently in California, where he had gone to benefit his health. 

—The St. Louis Association of Life Underwriters has started a movement to 
secure the convention of the National Association next year. J. T. Kendrick, 
general agent of the Equitable, will have charge of the work. 

—The Wisconsin Health and Accident Company has been organized at Fond 
du Lac and licensed by the Wisconsin Department. The incorporators are E. J. 
Schmidt, C. A. Cole, Ald. Max Lang, Paul J. Dana, Dr. S. E. Gavin, John 
Fardy, B. J. Kremer, Charles Froehling and W. E. Bauer, of Fond du Lac. 

—A number of Chicago life insurance men met recently at the Union League 
Club and held a farewell reception in honor of Dr. S. L. Fuller of the Washing- 
ton Life, who is about to leave Chicago to look after the business of the company 
in Wisconsin and Michigan. His headquarters will be in Milwaukee. Dr. Fuller 
was presented with a handsome loving cup. 

—R. D. Hughes, M. M. Mahoney and M. A. Odenthal are organizing a mutual 
life and accident insurance company in Indianapolis. The organizers were 
formerly connected with the Metropolitan Life of New York. Whether the com- 
pany will be incorporated under the legal zeserve law or under the mutual 
assessment law of 1897, and later under the reserve law, is not stated. 

—A report from Lansing, Mich., states that on the report of Insurance Com- 
missioner Barry, Deputy Attorney-General Chase has petitioned the Wayne 
Circuit Court for the appointment of a receiver for the Independent Order of 
the Red Cross, a fraternal beneficiary society. It would take about four years’ 
dues from the 275 members to pay claims already accumulated, and the Com- 
missioner therefore believes that the society should cease business. 

—The Redwine & Brewster agency of the Hartford Life at Indianapolis an- 
nounce that Senator Boyd is again champion writer for the fourth consecutive 
month, If he attains the distinction for May he will, under the rules, be in- 
eligible for the three succeeding months. Hence the contest to be waged during 
April for May will be hotly contested. Messrs. Yelton, Jones, Burns and Wilson 
have signified their intention of securing the coveted honor. May the best man 
win. 

—The Life Underwriters Association of Peoria holds its next semi-annual 
meeting in May, and a number of interesting papers will be read by some of its 
members. The association has decided to take no notice of the recent article in 
The Sunday Morning Star of Peoria, which attacked old line insurance. As the 


editor has attended several banquets of the association and addressed its mem- 
bers very interestingly, the article in The Star was somewhat of a surprise. One 
of the questions which will receive close attention at the next meeting is the 
competition of numerous bond investment schemes being operated in Peoria; 
also a number of other life insurance propositions, The association now meets 
once a month, 
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With the Western Fire Underwriters. 


—The Atlas of London has decided to go on a sole-agency basis in the Western 
States. 

—D. H. Wheeler, Jr., of the Omaha (Neb.) agency firm of Wheeler & Wheeler, 
died a few days ago. 

—It is understood that W. D. Vandiver of Cape Girardeau, Mo., has been ap- 
pointed Superintendent of Insurance for Missouri. 

—The Home Fire of Seattle, Wash., a mutual company, has arranged to rein- 
sure in the Pioneer Mutual Insurance Associaticn of Seattle. 

—A revised Kansas City rate book under the new schedule has just been 
issued by Inspector Eldridge of the Kansas Inspection Bureau. 

—Everett Wagner, receiver of the Commercial of New Albany, Ind., has filed 
kis final report with the Superior Court at Indianapolis. The receiver took in 
$113 and paid out $80. 

—Walter Campbell and Nicholas Schenck have organized a new fire insurance 
agency at St. Louis under the firm name of Campbell & Schenck. The Shawnee 
of Topeka has planted with the new firm. 

—A joint meeting of the field organizations of Ohio and West Virginia will be 
held at Put-in-Bay on July 18 to 20. Announcements to that effect are being 
sent out to State and special agents by L. J. Bonar, A. G. Sanderson and L. A. 
Lent. 7 
—W. H. Sage of the German-American and John Marshall, Jr., of the Fire- 
mans Fund succeed G. H. Lermit of the Northern and M. F. Driscoll of the 
Phenix Assurance, as members of the governing committee of the Western 
Union. a bs 

—The National Mutual Fire of Omaha, Neb., has commenced business. This 
company will act as a clearing house for the 2000 or more mutual companies 
throughout the country. The nucleus of the new company is the former Trans- 
Mississippi Mutual Fire Association. 

—The Illinois Association of Local Fire Insurance Agents has promoted 
R. S. Struever of Peru, the first vice-president, to the presidency. J. J. Van 
Every, the former secretary of the association, has consented to serve as secre- 
tary until his successor can be elected. 

—It is reported that C. R. Barber, a surplus line broker doing business at 
Hammond, Ind., has purchased the charter of the Equitable of Indiana, at 
present in the hands of Receiver Hammond, and proposes to reorganize the 
company, with a paid-up capital of $50,000. 

—Winfield S. Huff, secretary and treasurer of the Columbus Fire Under- 
writers Association, sends us a comparative statement showing the premiums re- 
ceived and losses paid in Ohio for the years 1900 to 1904, inclusive. The loss 
ratios for the period are, respectively, 39.90, 25.52, 76.98, 58.59 and 47.83. The 
premium receipts for 1904 were $583,517, being $213,214 more than were collected 
in 1900, or an increase of 57.57 per cent. 

—A conference of companies will be held shortly in Chicago to consider the sit- 
uation in Missouri. Superintendent of Insurance Yates claims that the average 
rate charged in Missouri in 1901 was 1.01, which has steadily increased until in 
1904 it reached 1.24. Mr. Yates holds that as the loss ratio in Missouri for 1904 
was 82 per cent, against 52 per cent in 1908, the rate is much higher than it 
should be, when it is taken into consideration that the physical hazard is steadily 
improving ard the moral hazard no greater than in adjoining States. The condi- 
tions, however, growing out of the workings of the anti-compact, anti-coinsurance 
and valued-policy measures are not given due weight by the Superintendent of 
Insurance. 





THE SOUTH. 





Examination of Volunteer State Life. 

Atv the request of the officers of the Volunteer State Life Insurance Com- 
pany of Chattanooga, Tenn., an examination of its affairs has been made 
by the insurance departments of Mississippi, Tennessee and Alabama. 
The report of the examiners is most flattering, inasmuch as it indicates 
that the foundations are being laid for a substantial Southern life insur- 
ance company. In reference to the policy contracts the report says that 
they embrace every provision in favor of the policyholder that is offered 
by any reputable life insurance company consistent with the principles 
of sound and safe life insurance. The report concludes as follows: 
“The management of the company is in the hands of business and prac- 
tical insurance men, who have an ambition to build up a great life in- 
surance company in the South. The company has an abundance of capital 
behind it; it has among its stockholders a very large number of the very 
best business men in Tennessee, Alabama and Mississippi; it has prac- 
tical and capable officers with a personal pride in the success of the com- 
pany, all of which combined insure the success of the Volunteer State 
Life Insurance Company.”’ 





Southern Life and Fire Notes. 
—The next annual meeting of the South-Eastern Tariff Association will be held 
at Atlantic City, N. J., beginning on May 24. 
—The Homestead Fire Insurance Corporation of Franklin, Va., has received 
a charter. The capital stock is $100,000, and the officers are: C, C. Vaughan, Jr., 
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Franklin, president; E. E. Goodwyn, Emporia, vice-president, and P. W. D. 
Jones, Franklin, secretary. 

—George Morrow of Fairmont, W. Va., has been appointed general agent of 
the Security Trust and Life for Northern West Virginia. 

—This week’s pamphlet issued by Hy. D. Davis, Ohio State Fire Marshal, 
deals with the dangers attending carelessness with gas jets. 

—The Galveston (Tex.) Board of Underwriters has elected the following- 
named officers: C. H. Hughes, president; C. R. Brown, vice-president, and E. 
E. Rice, secretary-treasurer. 

—The Powhatan Fire of Manchester, Va., which recently retired from business, 
expects to make its deposit of $10,000 with the Auditor of Public Accounts and 
recommence business in the near future. 

—A charter has been issued to the Tidewater Insurance and Trust Corpora- 
tion, Mathews Court House, Va. The capital of the new company is $50,000, and 
the officers are: A. James, president, and J. F. Marchant, secretary and treas- 
urer. The concern will transact a fire, banking and trust business. 


—The Georgia Home Benevolent Society, a mutual sick and accident associa- 
tion, has been started in Athens, with the following officers: Arthur Flatau, 
president; H. R. Palmer, vice-president; Max Flatau, secretary; G. R. Foster, 
auditor; A. C. Holliday, medical counsel; McWhorter, Strickland & Green, 
attorneys. 

—The local court at Louisville, Ky., has rendered a decision in favor of the 
Louisville Water Company in the suits brought by twenty-nine fire companies 
against it for $91,000 damages, on the ground of alleged shortage of water, which 
caused the companies to lose $91,000 more than would have been the case had the 
cisterns in the immediate vicinity of the fire, which occurred April 1, 1902, been 
amply supplied with water. — 





MISCELLANEOUS. 


OBITUARY. 


Colonel Jacob Lyman Greene, President The Connecticut 
Mutual Life Insurance Company. 

As THE SPECTATOR went to press last week a telegram was received 
announcing the death, on Wednesday, of Col. Jacob Lyman Greene, presi- 
dent of the Connecticut Mutual Life Insurance Company. Col. Greene 
had recently been operated upon at the Johns Hopkins Hospital in Balti- 
more, and was supposed to be in a fair condition of recovery. He re- 
turned to his home in Hartford, but a relapse occurred, ending in his 
death, from apoplexy, on Wednesday. 

Col. Greene had been a prominent figure in life insurance for many 
years, because of his vigorous writings on the subject of life insurance. 
He was born at Waterford, Maine, on the 9th of August, 1837. He was 
educated in the district schools and the Fryeburgh Academy, subsequently 
taking a special law course at the Michigan University. He was ad- 
mitted to the bar in September, 1859, and entered upon the practice of 
his profession in Lapeer, Mich. At the outbreak of the Civil War in 
1861, he abandoned his profession and enlisted as a private in the Seventh 
Michigan Cavalry. His regiment was called to the front at once, and 
Col. Greene saw a great deal of active service. His ability and soldierly 
qualities brought him speedy recognition, and he was promoted through 
the line and to an officer’s command. While acting as assistant adjutant- 
general he was captured and held a prisoner at Libby prison, Macon and 
Charlestown. He was eventually exchanged and again joined the army. 
He was appointed on the staff of Gen. Custer, became his chief of staff, 
with the rank of major, and for gallant conduct was brevetted a lieu- 
tenant-colonel. He remained in the service until April, 1866, when he 
was mustered out with so many other volunteers. : 

Returning to civil life, Col. Greene accepted an agency of the Berkshire 
Life Insurance Company, and after some active and successful work in 
the field was appointed assistant secretary of the company, which position 
he retained until 1870, when he transferred his services to the Connecticut 
Mutual Life as assistant secretary of that company. In the following 
year he became secretary, and on the death of President Goodwin, in 
1878, he was elected president of the company. In his administration of 
the Connecticut Mutual, his policy was not that of aggression, and he 
made no attempt to keep pace with the larger and more prominent com- 
panies. He adopted a conservative policy of management, maintaining 
through his whole career that life insurance was purely beneficial, de- 
signed for the protection of widows and orphans, and not as an invest- 
ment. Upon these lines the affairs of the Connecticut Mutual were ad- 
ministered, Col. Greene claiming that if he did not secure large volumes 
of new business annually the company was giving the maximum of 
benefits to its policyholders. Col. Greene was a vigorous writer, and de- 
fended his position with great ability and in a scholarly manner. His 
many articles upon the subject attracted wide attention in life insurance 
circles if they did not always meet with approval, for his writings were 
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interesting and logical, from his viewpoint of the functions of life in- 
surance. 

Personally, Col.Greene was a very pleasant, courteous gentleman, affable 
and much beloved by his intimate associates. His sudden death at the 
height of his career will be greatly lamented by a large circle of personal 
friends, as well as by all those who have been identified with the Con- 
necticut Mutual. 





The Trouble in the Equitable. 
MATTERS connected with the mutualization of the Equitable Life have 
evidently reached an acute stage. What the outcome will be cannot be 
foreseen. Last week Superintendent of Insurance Hendricks came down 
from Albany for the purpose, as announced, of trying to bring about har- 
mony between Vice-President Hyde, the majority stockholder, and the 
other officers of the company, and the Crimmins committee of policyhold- 
ers that are contending for immediate mutualization. 
As the result of conferences, an official statement was handed out at 
the Superintendent’s office as follows: 


At a conference held before the Superintendent of Insurance, the 
Crimmins committee, representing policyholders in the Equitable Life 
Assurance Society, submitted for his consideration the following report: 

They demanded a representation in the directory at the ratio of 28 
to 24, one-half to be elected in 1905 and the other half in 1906, the two 
existing vacancies in the board of directors to be filled by men whose 
mumes were to be proposed by the policyholders’ committee. These two 
names, so suggested by the policyholders’ committee, were to be put upon 
the executive committee. The executive committee consisting of twelve 
members, it was suggested that two additional names for members of the 
executive committee should be designated by C. N. Bliss. In order to 
secure four vacancies to enable the policyholders’ committee to name 
two representatives and Mr. Bliss the two others suggested, it was sug- 
gested that the Superintendent of Insurance should designate the four 
names which should retire from the present executive committee. 

The counsel for the Equitable Society, Mr. Root, stated that he would 
recommend its acceptance to the board of directors. 

According to information coming to us, this statement was not con- 
curred in by Mr. Alexander’s counsel. 

On Saturday last, Vice-President James H. Hyde gave out the follow- 


ing statement, addressed to the agents and policyholders of the society: 


As to the granting of participation in the control of the society to 
policyholders, I have, ever since the subject was first broached, expressed 
my willingness to have the stock left by my father voted by the trustees 
in whose hands he left it, in favor of granting such participation, and 
upon that subject I am in entire accord with the board of directors of 
the Equitable Society, with the New York policyholders’ committee and 
with the Superintendent of Insurance of the State of New York. 

I do not control the Equitable Life Assurance Society. The stock left 
by my father, the founder of the society, is held by trustees, of whom the 
president of the society,-James W. Alexander, is one. The only power of 
that stock is to elect directors, and as to that no question has ever arisen 
between the trustees and myself since my father’s death. The Equitable 
Society is governed by a board of directors, most of whom were elected 
before my father’s death and before I was of age. 

They are a body of men of the highest character and standing in the 
community. 

I have no official power in the society, except such as the president of 
the society chooses to give me, and I have exercised no power except with 
his concurrence and for the benefit of the society itself. 

The management of the society, during the brief period of my con- 
nection with it, has been successful, prosperous and in the highest degree 
beneficial, both to policyholders and to the society. 

I challenge the fullest investigation of that management, including 
every official act of mine, and I ask the agents and policyholders who 
have shared in the prosperity of the great institution built up by my 
father, to form their judgment of me as well as of my associates upon the 
results of such an investigation rather than upon irresponsible and sen- 
sational newspaper articles inspired by selfish personal interests. 

I believe that, against any effort which may be made to continue con- 
troversy for personal ends, this matter will shortly be disposed of with 
advantage to the society, and in the meantime I beg you to believe that 
your company never was stronger, nor your interests safer financially, 
than now. JAMES H. HYDE. 


As the result of the conferences, therefore, between the Hyde faction, 
the Alexander faction, the Crimmins committee and the Superintendent 
of Insurance, it is understood that the mutualization of the Equitable in 
two years has been agreed to by the Superintendent, the Crimmins com- 
mittee and Mr. Hyde, and that Mr. Hyde gives up a representation of 
four on the executive committee. This will give the policyholders of the 
company eight of the twelve members of the committee, and allow them, 
if suitably represented on the committee, to dominate not only the policy 
of the society, but its financial affairs. 

President Alexander gave out the following statement on Monday: 


It has been my settled purpose to avoid as far as possible a discussion 
in the public press of the merits of any phase of the controversies now 
existing within the Equitable Life Assurance Society. It is properly 
a matter of concern with me to avoid any expression which will em- 
barrass the board of directors in the discharge of its duties, or that will 
give rise to premature judgments on any matter affecting the society or 
any individual. I am confirmed in this resolve by the fact that an ex- 
amination of the society was asked for by me through a letter addressed 
to the Superintendent of Insurance on Feb. 21, 1905. This examination is 
now in progress. Its result will cstablish the truth or falsity of many 
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matters which are now being alleged on the one hand and controverted 
on the other. 

In a signed statement issued by the vice-president of the society, James 
H. Hyde, on Saturday, April 1, 1905, certain statements were made which 
I cannot allow to pass unchallenged. He says that the charges that have 
been made against him have their origin in an effort by individuals to 
obtain control of the Equitable Society and its assets. On the part of 
myself and the other officers of the society who are associated with me 
in this movement, I desire to deny that our action is influenced by any 
motive except a desire to discharge our duty as officers of the society. 

Mr. Hyde further says that he has exercised no power except with the 
president’s concurrence. In reply I assert that Mr. Hyde’s usurpation 
of the president’s authority and his habitual action without the consent 
or the knowledge of the president of the society are among the subjects 
of serious criticism against his conduct as an officer of the society. 

Mr. Hyde’s request for an examination of the society’s affairs by the 
Superintendent of Insurance must be viewed as an acquiescence in my 
course in this respect, which a few days ago Mr. Hyde was disposed to 
regard as taken without authority. 

I have thus far made no denial of the frequent assertion that as one 
of the trustees of the Hyde stock I am vested with the voting power upon 
it. The trust expressly provides that no vote shall be cast upon the 
Hyde shares at any election of the society by the three trustees except 
for a person approved by James H. Hyde, who is also one of the trustees. 

JAMES W. ALEXANDER. 





Security Life and Annuity Company of Greensboro, N. C. 
THE Security Life and Annuity Company of Greensboro, N. C., operates 
under the legal reserve law, and as an earnest of its intention to make 
its contracts absolutely safe has deposited with the Insurance Com- 
missioner of its home State a guaranty capital of $100,000. It commenced 
business in 1901 and has made steady progress each year; the statement 
for last year being particularly good, showing gains as follows: in pre- 
mium receipts nearly fifty per cent; in insurance in force over thirty- 
three and one-third per cent, and in number of policyholders over 
seventy per cent. The figures of the statement show total income $123,- 
433; income saved, $48,506; assets, $200,781; surplus, $111,921; insurance 
written, $1,273,400; insurance in force, $3,086,100; gain in amount in force, 
$1,045,200. In the first quarter of this year a fifteen per cent increase has 
been made in the amount in force, while the new business written was 
double that of the corresponding quarter of last year. A deposit law 
has recently passed in North Carolina which this company will promptly 
comply with, thereby giving its policyholders additional assurances that 
their contracts are amply protected. The president of the company is 
J. Van Lindley, and George A. Grimsley is secretary and manager of 
agents. 





Our New Catalogue of Insurance Works. 

THE Spectator Company has issued a new and revised edition of its 
complete catalogue of insurance publications, American and foreign. The 
number of works dealing with insurance and allied subjects increases 
vastly with each year, and while some are of an ephemeral nature and 
are quickly forgotten, others prove of permanent value and become neces- 
sary adjuncts to the equipment of an insurance man. The literature of 
insurance is very extensive, thousands upon thousands of works having 
been published in this country and abroad. Many of these works are out 
of print and can only rarely be obtained. In preparing this catalogue, 
therefore, it has been the aim of the compilers to present only such titles 
as can be readily supplied, and which are in large measure standard 
works. A systematic arrangement of the catalogue has been made so as 
to make it easy to find the publications dealing with any particular 
branch of insurance. In the first place there is given a list of the pub- 
lications of The Spectator Company, divided into life and miscellaneous and 
fire and marine. This is followed by the publications of the London house 
of Charles and Edwin Layton, for which The Spectator Company are the 
sole agents in the United States, after which there is given a list cf 
other insurance publications, American and foreign. A section is devoted 
to interest and valuation tables, American and foreign; another and very 
complete one to insurance law works, and a third to medical works for 
life insurance examiners. An interesting part of the catalogue gives a 
partial list of works in the private library of THE SPECTATOR, which in- 
cludes many rare and valuable works not generally attainable. This 
library is always at the disposal of our friends and patrons for consulta- 
tion purposes. .More than one thousand titles are included in this cata- 
logue, which comprises 156 pages, and is thoroughly indexed both by titles 
and by authors. The catalogue will be sent to any inquirer on receipt: of 
five cents to pay the necessary cost of mailing. 





Admissions and Withdrawals. 


ADMISSIONS—Federal of Jersey City, to North and South Carolina. 
Spring Garden, to Indiana; field will be covered by Illinois Special 
Agent J. O. Gable of Peoria. Michigan Commercial of Lansing, to IIli- 
nois. United Firemens, to Missouri. The Lumber Mutual Fire of Bos- 
ton may enter Alabama, South Carolina and Florida in the near future. 
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Metropolitan Surety Commences Business. 
THIS company, which has been organizing for some time, commenced 
business on Monday last. The company will issue all forms of fidelity 
and surety bonds and undertakings. The officers and directors of the 
company are as follows: 

John J. Caullet, president; David McClure, first vice-president and 
general counsel; Andrew T. Sullivan, second vice-president; Frank A. 
Condon, secretary and treasurer. Executive committee, David McClure, 
chairman; A. D. Baird, John J. Caullet, Frank A. Condon, Bernard T. 
Kearnes and Andrew T. Sullivan. Directors, Andrew D. Baird, stone sup- 
plies; Frank O. Briggs, vice-president Roebling Construction Company 
and State treasurer of New Jersey; Clinton E. Burdick, vice-president 
Title Guarantee and Trust Company; Thomas G. Carlin, mason and 
builder; John J. Caullet, Frank A. Condon, Frank D. Creamer, con- 
tractors’ supplies; Barth S. Cronin, river and harbor improvement con- 
tractor; Edward Eyre, president W. R. Grace & Co.; G. J. Fleischmann, 
president Fleischmann Realty Company; George Hildegrand, general 
contractor; Bernard T. Kearns, president Central Brewing Company; 
Daniel J. Leary, president Morse Dry Dock and Repair Company; Charles 
P. McClelland, U. S. general appraiser; David McClure, counsellor at 
law; Bernard McLain, president McLain Transportation Company; Henry 
Roth, real estate and builder; Charles H. Russell, counsellor at law; An- 
drew T. Sullivan, president Nassau Trust Company; George A. Walton, 
president United Heating Company, and Thomas G. Webb, vice-president 
American Laundry Machinery Company. 

Mr. Caullet is twenty-seven years old, a member of the New York 
Bar, and has served as manager of the contract department of the United 
States Fidelity and Guaranty Company, acting vice-president of the Em- 
pire State Surety from whose service he retired to form the Metropolitan 
Surety. He is treasurer of a large construction company, secretary of 
the Amboy Dry Dock Company, vice-president of the Glasgow Woolen 
Mills Company, and manager of their Jersey City store. Mr. Condon 
commenced his business career in the fire office of Owens & Phillips, 
which place he left to accept the secretaryship of the Peoples Steam- 
ship Line, an office which he held for eleven years. The company’s 
offices are in the Potter building. 





The Middlesex Securities Company. 

A TEN-YEAR participating gold bond, bearing interest at four and one- 
half per cent and payable in instalments, is offered to small investors 
by the Middlesex Banking Company of Middletown, Conn. The bond is 
issued in denominations of $200 and upward, and may be paid for in an- 
nual instalments of ten per cent of the face value. The company agrees 
to pay four and one-half per cent interest on the annual instalments 
paid and to redeem the bond for its face value at the expiration of ten 
years. After two years provision is made for paid-up values, or the re- 
serve may be taken in cash, or the company will loan on the bond, while 
at the end of the term the bond shares in profits. The company issuing 
these bonds has been in continuous existence since 1875, under the same 
management, and in the thirty years has paid out more than twenty-five 
millions under its contracts. It now has assets of $6,767,338, makes an- 
nual reports to the banking department of Connecticut, and is subject to 
examination without notice. The Middlesex Securities Company of 52 
Broadway acts as its New York representative. 





Banquet and Testimonial to William Trembor. 

WILLIAM TREMBOR, of the German of Freeport, completed twenty-five 
years service with that company on April 1, on which date he retired as 
secretary. Mr. Trembor, as was mentioned in THE SPECTATOR some 
weeks ago, is succeeded as secretary by Fred M. Gund, son of the original 
secretary of the German. An elaborate banquet was tendered Mr. Trem- 
bor by the directors of the company, over one hundred field men being 
present from Chicago, New York, San Francisco, St. Louis and other 
cities. Aug. Hebgen, the company’s Wisconsin State agent, was the toast- 
master, and appropriate addresses were given by several representative 
field men. The gift of the field men to Mr. Trembor took the shape of a 
magnificent hall clock. Mr. Trembor will remain with the company as a 
member of its board of directors. 





Hawaii Insurance Report. 
THE report of A. J. Campbell, Insurance Commissioner of Hawaii, to the 
members of the Legislative Assembly of the Territory, summarizing the 
1904 transactions of all companies authorized to do business therein, 
shows that fifty-five fire companies received net premiums amounting to 
$364,629, and paid for losses, $153,261. Ten marine companies received 
$97,323 of premiums, and paid $8729 for losses. New fire companies ad- 


mitted since October 1, 1903, were the American of Newark and the 
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Williamsburgh City Fire, and eight German marine companies. Taxes 
collected from fire and marine companies from 1900 to 1903, inclusive, 
were, respectively, as follows: $3223, $3811, $4663, $3798. On reinsurance, 
the Insurance Commissioner says that while the present law does not 
explicitly state that deductions for reinsurance should only be allowed 
when such reinsurance is placed with licensed companies, that is the evi- 
dent intent of the law, and the Insurance Department has made a ruling 
to that effect. Formerly all fire and marine companies were taxed one 
per cent on their gross receipts under the general tax law, whereas the 
insurance law provides for a tax of two per cent on the net profits or 
income of all companies above actual operating and business expenses and 
amounts paid to policyholders. The Insurance Commissioner recommends 
that all companies except life pay a tax of two per cent on their gross 
premiums, less amounts paid to policyholders and the cost of reinsurance, 
only when such reinsurance is placed with companies licensed to do busi- 
ness in the Territory. 





The Mutual Life Lectures. 


IN accordance with the practice of the company for several years past, . 


arrangements have again been made with several education institutions 
for a series of lectures on life insurance, to be given under the auspices 
of the Mutual Life Insurance Company of New York, Jacob A. Jackson 
of the department of domestic agencies being the speaker. Mr. Jackson’s 
engagements so far as announced are as follows: 

Ferris Institute, Big Rapids, Mich., April 4 and 5; Grand Rapids, Mich., 
April 7; Ohio Wesleylan University, Delaware, Ohio, April 13 and 14; 
Indiana University, Bloomington, Ind., April 18 and 19; University of 
Chicago, April 24, 25 and 26; Northwestern University, Evanston, IIl., 
April 27 and 28; Drake University, Des Moines, Iowa, May 2, 3 and 4; 
Missouri State University, Columbia, Mo., May 8, 9 and 10; Cornell Uni- 
versity, Ithaca, N. Y., May 15 and 16. 

In some instances the course will consist of three lectures, in others 
two. A brief synopsis of the three lectures is as follows: 

The Making of the Premium.—Life insurance in its simplest form; a 
hypothetical company; uncertainty of human life; certainty of the aver- 
age length of life; mortality tables; effect of interest; the insurance fund; 
present value of future death claims; the net single premium; the life 
annuity; value of the annuity; the net annual premium; effect of lapses; 
effect of new members. 

The Sufficiency of the Premium.—A scientific premium sufficient for 
payment of all claims, regardless of new members or withdrawals; illus- 
trated by hypothetical company and verification table; elements of the 
premium—only two, mortality and loading; office of the loading; defini- 
tion of reserve—merely the mortality fund; vast accumulations of legal 
reserve companies; all required for ultimate payment of existing policies; 
increase of reserve; equal to face of policy at age ninety-six; the limit 
of life. 

The Test of Solvency.—Taking account of stock; net valuation; future 
obligations against future receipts; the annual statement; impregnable 
safety of the legal reserve system; publicity the safeguard; sources of 
dividends; saving from mortality—amount at risk; gains from interest; 
saving from loading; some popular errors; no profit from lapses; new 
members not essential; meaning of large reserves. 





‘‘Patten’s Insurance Abstract Register.” 

“‘PATTEN’S INSURANCE ABSTRACT REGISTER’’ is a conveniently arranged 
book designed for preserving, in condensed form, an abstract of the 
monthly and yearly business transacted for each company represented in 
an agency. It contains columns devoted to the name of company, gross 
premium, commission, postage and exchange, return premium, premium 
remitted, draft number, date of remittance and date of receipt, and the 
book is sufficiently large, though very compact, to show the monthly 
business of fifteen companies for two and one-half years and the annual 
summaries for twelve years. The pages for yearly summaries have col- 
umns for company names, gross premiums, return premiums, commis- 
sions, net premiums and losses. This book, properly kept up, enables 
the agent to see at a glance exactly what his agency is doing for each 
company from month to month. Price $1.50. 





Journal of the Federation of Insurance Institute. 
THE good work accomplished by the Federation of Insurance Institutes 
of Great Britain and Ireland in educating those engaged in the business 
is well set forth in the seventh annual volume of The Journal, just issued. 
In addition to a variety of information regarding the work of the Federa- 
tion, there are presented a number of the more important papers read 
before the several institutes during the past year. The life insurance 
workers will be interested in the following: A Life Office Prospectus; 
Notes on Investments; Observations on Medical Examination in Con- 
nection with Life Assurance; Old Age Pensions; The Main Principles to 
be Followed in the Selection of Lives by a Life Assurance Company; 
The Principle of Organization in an Insurance Office and the Value of 
New Business to a Life Office. For the fire insurance student there are 
papers prepared by competent authorities on the following topics: A Few 
Remarks Upon the Arbitration Clause; Automatic Sprinklers and Their 
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Water Supplies; Canada, Some of Its Fire Insurance Problems; Conse- 
quential Loss; Gun and Small-arms Factories; Municipal Trading and 
Fire Insurance; Printers’ Risks; Shirt Factories; Shop Risks; Soap and 
Candle Factories; the Electrical Driving of Cotton Mills; and the Theory 
and Practice of Fire Insurance Business. The examination papers set 
for the 1904 examinations are given, and there is a comprehensive index 
to the six volumes previously issued. The present volume contains 468 
pages, is bound in half morocco and sells at $2.50 per volume. Orders for 
this number and for the preceding volumes should be addressed to The 
Spectator Company, 185 William street, New York. 





Spectator Publications. 


DOWNES & MILLER, general agents of the Northwestern Mutual Life, in 
writing for information regarding one of the companies in The Life 
Insurance Policyholders Pocket Index, pays this compliment to that 
publication: 

“In our work in this agency there is no one single thing that is as val- 
uable to us as The Life Insurance Policyholders Pocket Index. We 
use it generally, and a great many copies have gone out of this office 
to individual insurers for their own information.’ 

The Spectator Company has issued The Life Insurance Policyholders 
Index for 1905, The Handy Chart of Casualty and other Miscellaneous In- 
surance Companies, and The Pocket Register of Accident Insurance. 
These are old and standard publications, well known to every capable 
insurance man and of recognized value. This year they are, if anything, 
better than ever.—The Surveyor. 

Three most useful publications. The Spectator Company, publishers of 
New York city, has favored us with a copy each of the 1905 edition of 
The Pocket Register of Accident Insurance, The Life Insurance Policy- 
holders Pocket Index ind The Handy Chart, the latter giving figures of 
casualty companies, for which courtesy we are greatly indebted.—The 
Chronicle. 

We have received from The Spectator Company three of its valuable 
annual publications, for which the publishers will please accept our 
thanks. The Handy Chart of Casualty and Miscellaneous Companies 
shows their financial condition and business for the ten years ending 
December 31, 1904. The Pocket Register of Accident Insurance for 1905 
shows the condition and business of the stock and assessment accident 
insurance companies operating in the United States, the figures given 
being of personal accident business only. The Life Insurance Policy- 
holders Pocket Index for 1905 sets forth the condition and standing of 
American and Canadian life insurance companies for the five years end- 
ing January 1, 1905. The ‘price of each of these books is 25 cents in 
manila cover, and 50 cents in flexible leather pocketbook form. As a 
means for convenient and ready reference these publications are inval- 
uable.—The Insurance Age. 





Legislation Affecting Life and Miscellaneous Companies. 


Illinois.—House bill 611, Fetzer, provides for a change in the manner 
of computing reserves and liabilities of casualty companies. The time 
for introducing bills, except by unanimous consent, has passed. 

Michigan.—Senate bill 267, Fyfe, provides for the employment of an 
actuary to investigate and report on the subject of old age pensions and 
ascertain what poll tax is necessary to maintain such a system in 
Michigan. 

Minnesota.—House bill 499, Wyman, in re deferred dividend companies 
and Senate bill 324, Mr. Horton, in re deposits and securities, have been 
recommended for passage. House bill 761, Armstrong, proposes an agents 
municipal license fee of $100 for each company represented. House bill 
818, Wyman, would make it a misdemeanor to insure children under 10 
years of age. 

Nebraska.—The Mockett bill, requiring the filing of annual statements, 
has passed the Senate. 

Oklahoma.—No new laws were enacted at this session of the legislature. 

Tennessee.—A bill introduced in the Senate requires all life companies, 
other than fraternal beneficiary associations, to show conspicuously on 
their policies the character of the contract. 





Fire Insurance Legislative Items. 


Arkansas.—Senator Goodwin’s bill concerning reinsurance has passed 
the Senate. A bill has been introduced in the Senate and referred to the 
insurance committee providing that no fire company not organized under 
the laws of Arkansas shall be allowed to issue any policy covering prop- 
erty in the State for an amount less than $1250, and after three years 
from the passage of this act, no such company shall be allowed to issue 
any such policy for an amount less than $2100. Any stock company or- 
ganized under the laws of the State may commence business when an 
indemnity bond shall have been given as required by law, and when 
10 per cent of the subscribed stock shall have been paid in. 

Illinois.—No opposition to the passage of the bill granting fire com- 
panies the privilege to write sprinkler leakage insurance has thus far 
developed in the Senate. It is likely to pass the House. The time for 
introducing bills, except by unanimous consent, has passed. The anti- 
compact and valued policy bills which were introduced in the House 
have not even been considered in committee. 

Minnesota—The Senate insurance committee has reported for passage 
the bill for organization of companies to insure sprinkled risks only. 
The House insurance committee has introduced a bill providing for uni- 
form fire rates for each class of risks, the appointment of a fire marshal 
and the investigation of fires. Fire companies are taxed one-fourth of 
one per cent on net premiums for the expenses. 

Missouri.—The legislature passed only one bill affecting insurance dur- 
ing its late session. The bill which was prepared and supported by the 
State Insurance Department amends Section 8043 to read as follows: 

Section 8043. Every insurance company or association not organized under the 
laws of this State shall, as hereinafter provided, annually pay a tax upon the 
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seg received, whether in cash or in notes, in this State, or on account of 
usiness done in this State, for insurance of life, property or interests in this 
State, at a rate of two per cent per annum, in lieu of all other taxes, except as 
in this article otherwise poll A 5 which amount of taxes shall be assessed and 
collected as hereinafter provided; provided that fire insurance companies shall be 
credited with premiums on reinsurance with companies authorized and licensed 
to transact business in Missouri, which reinsurance shall be reported by the 
company reinsuring such business; but no credit shall be allowed any fire in- 
surance company for reinsurance in companies not licensed to transact business 
in Missouri. 

New Jersey.—The bill to amend the fire insurance act by prohibiting 
the application of a coinsurance clause unless the loss is more than 5 
per cent, was voted down in the Senate by a vote cf 8 to 5. 

Oklahoma.—No laws were enacted by the late session of the legislature. 





Death of T. H. Montgomery. 


THOMAS M. MONTGOMERY, for twenty-three years president of the 
American Fire Insurance Company of Philadelphia, died suddenly on 
Tuesday last of heart failure. Mr. Montgomery, who was 75 years old, 
had of late not given as close attention to business as formerly, al- 
though he had been at the company’s office on the day preceding his 
death. For several years beginning with 1847, Mr. Montgomery was in 
the drug business. He then became interested in the Enterprise Insur- 
ance Company of Philadelphia, serving as secretary and then as vice- 
president of that company, until it failed because of the Chicago fire of 
1871. From 1872 to 1878 Mr. Montgomery was general agent for the 
National Board of Fire Underwriters, then spent a short time with the 
Insurance Company of North America, and subsequently was elected 
vice-president of the American Fire, becoming president of that com- 
pany in 1882. Mr. Montgomery’s death will be mourned by a host of 
friends. 





MISCELLANEOUS ITE/IS. 





—Edwin Brower, auditor of the Phenix of Hartford, died at his home in that 
city on March 27 of cancer. ; 

—Charles E. Chase, vice-president, and Thomas Egleston, Southern general 
agent of the Hartford Fire, are in Cuba. 

—At the stockholders’ meeting of the Washington Life, held on Tuesday, the 
election of William Corcoran Eustis to the directorate constituted the only change 
in the board. 

—Governor Roberts of Connecticut has signed the bill requiring the reinsurance 
reserve of surety companies operating in Connecticut to be fifty per cent of gross 
premiums on insurance in force. The bill goes into effect after the adjournment 
of the General Assembly. 

—E. A. Kempe, formerly prominently associated with the general agency of the 
Northwestern Mutual Life in Minneapolis, has recently accepted an important 
position with the same company in the Oregon general agency of S. T. Lockwood 
& Son, and will make his future home in Portland. 

—The Travelers started its ‘“‘spring contest” for life and accident business on 
April 8, and it will run up to June 24 The success attending the “‘president’s 
contest,” which preceded this one, was very marked, and the contest now on will 
doubtless arouse quite as much interest in the field. 

—By an amendment to its charter, the Canada Life has provided for the par- 
ticipation of its policyholders in the election of directors. Under this arrange- 
ment shareholders will elect nine of the directors and the policyholders six, the 
directors thus chosen to belong to the respective classes. 

—The business of the Equitable Life for March is officially reported as the 
largest for the same month in the history of the society, and policies were 
written on over 1000 more lives than during any other month in any year in the 
society’s career. The month was dedicated as “Tarbell month.” 


—The numerous friends of Henry D. Appleton, Second Deputy Superintendent 
of Insurance of New York State, will be sorry to learn of the death of his 
mother, Mrs. Catharine M. Haggerty, which occurred somewhat suddenly on the 
26th ult., at Albany. Mrs. Haggerty was in her seventy-first year. 


—To stimulate the production of literature on the comparatively new subject 
of concrete block manufacture and construction, The Engineering News Pub- 
lishing Company announces the offer of $350 in prizes for the best papers on 
“The Manufacture of Concrete Blocks and Their Use in Building Construc- 
tion.” 


—William E. Shepard, who was holder of policy No. 11 in the Mutual Life of 
New York, and therefore one of the oldest policyholders on record, died on Tues- 
day at Englewood, N. J. He was ninety-four years old, and took out a policy in 
the Mutual Life in 1843, the first week of that organization’s existence. The 
policy read originally for $2000. Its present value is $3832. Mr. Shepard had not 
paid any cash premiums on it since 1866, having allowed his dividend accumula- 
tions to be used for that purpose. If all the dividends had been allowed to 
accumulate the policy and additions would now amount to $6873, and the insur- 
ance over cost would be $3223. 

—The Supreme Court of the United States recently decided adversely to the 
contentions of the Pennsylvania Lumbermens Mutual Fire, in its case against 
Charles C. Meyer. The suit involved the liability of the company to pay dam- 
ages amounting to $5000 caused by a fire in Rochester, N. Y. The company con- 
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tended that the United States Circuit Court for the Western District of New 
York was without jurisdiction in the case, because the summons was served upon 
a director of the company residing in New York, whose only service to the 
company consisted in occasional attendance at its meetings. It was shown, 
however, that business had been solicited in New York State by the officers of 
the company and that a considerable portion of its total risks are held in that 
State. 


—To accommodate its constantly growing business, the Hartford Fire has just 
let contracts for another addition to its home-office building, which will give it 
between 5000 and 6000 more feet. This space will be added to the present main 
working office, making probably the largest insurance office in the country. The 
addition will be in the rear of the present structure, and President Chase ex- 
plains that this property was acquired by the company as long as thirty years 
ago for just such a purpose. It will cost between $50,000 and $100,000, and the 
company hopes to occupy it by August next. 

—The third annual statement of the North American Investment Company of 
the United States, with home offices in St. Louis, Mo., just submitted shows 
assets at the close of business March 31, 1905, of $829,264. The company began 
business in April, 1902, with a capital of $125,000, and consequently has made 
rapid growth. On March 24 last the concern increased its security deposit for the 
protection of its investors to $500,000, this fund being in the custody of the 
Treasurer of the State of Missouri, and no similar organization carries so large 
a security deposit. Under the laws of Missouri, this security deposit must be in- 
creased as the company’s liability to its investors increases, and an augmentation 
from $350,000 to $500,000 has become necessary under the operations of this law in 
less than three months. The company is now licensed and doing business in 
twenty States, and carries security deposits with State authorities wherever re- 
quired by law. The advancement of the company has been steady from its in- 
ception, but the last year has distanced in volume of operations its two prede- 
cessors. The officers of the company are: R. L. Maupin, president; Bransford 
Lewis and O. F. Pearson, vice-presidents; J. A. Norton, secretary; H. B. Cocke, 
auditor; G. L. Williams, Treasurer, and Claud D. Hall and Hon. Sam B. Jeffries, 
counsel. 





Acknowledgments. 


—We are in receipt of bound volume XXIV. of The Chronicle of Montreal, 
covering the year 1904. 

—The third complete State report to be received this year, covering the trans- 
actions of 1904 and the detailed statements of the fire and marine insurance 
companies at the end of 1904, is that of Iowa. Mr. Carroll has made a good 
record, having beaten his last year’s record by five weeks. The report contains 
over 550 pages. 
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= S a 
NAME AND LOCATION OF Premiums Losses | Risks Written ° 25 
CoMPANY Received. Incurred. | and Renewed. | % 3 ca 
| -_ 
Aa 
MASSACHUSETTS. $ $ $ % 
Aachen & Munich, Aix-la-Chap. 43,594 24,690 3,356,952 56.6 
Po a ea ee 312,433 171,421 31,740,355 54.8 
Agricultural, Watertown . 81,391 47,015 9,169,800 57.7 
Albany, Albany ........ 46,019 16,135 4,202,911 35.0 
Alliance, London 45,308 | 23,263 4,529,426 51.3 
American, Boston 14,927 22,646 1,655,969 { 151.7 
American Central, St Louis..... 127,411 70,422 | 11,296,815 55.2 
American, Newark ...........+.- 53,168 24,847 4,704,787 46.7 
American, Philadelphia ......... 71,710 36,706 7,009,114 51.1 
American Lloyds, New York.... 7,549 6,899 2,961,142 91.4 
Assurance Co. of Am., N. Y..... 23,453 19,292 2,750,078 82.2 
Bile TO occ cceccxessinadess 61,049 35,788 7,109,181 58.6 
ONE TIMID oan conscaaduaeine 166,856 80,151 14,752.366 48.0 
British-American, New York.... 17,437 15,808 1,354,923 90.6 
British America, Toronto........ 43,366 18,207 3,520,367 41.9 
Buffalo Commercial, Buffalo..... 10,763 8,304 1,250.310 77.1 
Buffalo German, Buffalo........ 23,939 15,425 1,800,244 66.9 
Caledonian-American, New York 10,615 6, 829,867 60.2 
Caledonian, Edinburgh .......... 96,086 62,370 8,070,770 64.9 
Came, CRIM 5 <cccnccsceecccs 43,901 26,054 3,723,765 « 59.3 
Cantal Cometh ©... ccccedcesees 31,156 19,338 3,058,723 62.0 
Crseme: St Vaiss << cicescccnss 62,344 41,880 4,595,725 67.1 
Colonial, New York............. 30,897 15,733 2,643,036 50.9 
Cologne Reinsurance, Cologne.. 47,954 35,571 4,887,462 74.1 
Colonial, Washington ........... 31,400 15,263 3,456,853 48.6 
Commerce, Albany .............. 13,172 7,814 1,426,499 59.3 
Commercial Union, London..... 152,453 634 14,922,898 48.3 
Commercial Union, New York.. 22,846 11,560 2,296,963 50.6 
Commonwealth, New York...... 34,419 150 4,865.245 35.3 
Concordia, Milwaukee .......... 28,427 20,529 2,224,422 72.2 
Connecticut, Hartford ........... 143,927 68,748 13.326,544 47.7 
Continental, New York.......... 204,211 122,454 13,932,254 59.9 
Delaware, Philadelphia ......... 68,671 27,806 4,956,880 40.4 
Detroit F. and M., Detroit...... 10,243 8,625 1,176,512 84.2 
Dutchess, Poughkeepsie ........ 47,370 31,052 3,498,929 65.5 
Eastern, Atlantic City.........../ | 588 |  ...... 47,750 nage 
Empire City, New York......... 11,507 5,544 1,609,642 48.2 
Equitable F. & M., Providence. 59,618 26,921 5,976,054 45.1 
Federal, Jersey City............. 17,011 4,927 2,323,430 28.9 
Fire Association, Philadelphia... 185,956 109,177 17,071,447 58.6 
Fire Ins. Co. of Co. Phila., Phil. 8,124 4,580 533,560 56.3 
Firemans Fund, San Francisco.. 120,192 73,966 11,501,979 61.5 
Firemens, Newark ...... awa 62,512 33,522 6,413,216 53.6 
Franklin, Philadelphia ........... 33,655 9,822 3,244,451 29.2 
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FIRE INSURANCE BY STATES—Continued. 
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Security, Baltimore 
Skandia, Stockholm ..... 

Springfield F. & M., Springfield 
Spring Garden, Philadelphia.... 
Star Fire, Louisville 
State, Liverpool ..... 
St. Paul F. and M., St. Paul.... 
ee ee rear 
Svea, Gothenburg .............- 
Teutonia, New Orleans ......... 
TES, CHEERS «ooo ncicnedvsersee 
Union, Londonl ....c.ccccsccccees 
Union, Philadelphia ............ 
United Firemens, Philadelphia.. 
United States, New York....... 
Victoria, New York............. 
Westchester Fire, New York.... 
Western, Pittsburg .............- 
Western, Toronto ............... 
Williamsburgh City, Brooklyn.. 








“ao 

sf 
NAME AND LocaTION OF Losses Risks Written |-,¢ oa 
CoMPANY Incurred. | and Renewed. EY: 
MassaAcHusEetts—Cont. $ $ % 
German Alliance, New York.... 17,499 2,688,262 65.9 
German, Pittsburg ..........+.+. 1,557 4,830,740 60.3 
German-American, Baltimore,... 504 339,900 66.3 
German-American, New York... 109,391 23,571,674 47.9 
Germania, New York............ 31,158 9,480,297 32.8 
Girard F. and M., Philadelphia.. i 2,691,167 70.9 
Glens Falls, Glens Falls......... 18,313 5,313,969 46.4 
Granite State, Portsmouth....... 37,022 7,009,904 57.1 
Hamburg-Bremen, Hamburg.... 433 6,152,197 48.8 
Hanover, New York............. 32,686 8,808,111 34.6 
Hartford, Hartiord .......cccscee 103,772 27,130,103 36.1 
Home, New York...........000+ 394,243 54,476,730 | 89.3 
Home F. & M., San Francisco.. 25,964 5,032,794 51.1 
Indemnity, New York........... 7,121 1,071,056 62.3 
Indianapolis, Indianapolis ...... 3,169 293,959 | 87.8 
Ins. Co. of North Am., Phila... 160,199 27,693,335 56.1 
Ins. Co. of State of Pa., Phila.. 13,237 1,038,261 | 106.3 
Law, Union and Crown, London 6,613 2,611,055 41.7 
Liv. & Lon. & Globe, Liverpool 171,759 30,948,481 | 49.2 
London Assurance, London.... 43,344 7,584,820 52.8 
London & Lancashire, Liverp’]. i 38, 13,277,700 42.5 
Lumber, New York.............- ok eee 92,800 bye 
Mechanics, Philadelphia ........ 11,307 11,688 1,113,448 | 103.3 
Mechs. & Traders, New Orleans 24,544 10,693 2,767,109 43.5 
Mercantile F. and M., Boston... 59,708 34,119 5,474,020 57.1 
Milwaukee, Milwaukee ......... 3,531 899 260,431 53.7 
Milwaukee Mechs., Milwaukee.. 25,955 14,955 2,238,436 57.6 
Moscow, Moscow .......sseeeees 35,654 12,630 4,390,780 35.4 
Munich Reinsurance, Munich... 250,349 138,355 25,720,640 55.2 
Nassau, Brooklyn ............00- 25,254 8,906 2,806,223 35.2 
eee So 51,929 48,748 3,581,311 93.8 
National, Hartford .............. 176,771 82,851 20,650,886 46.9 
National Union, Pittsburg...... 51,538 20,272 4,949,903 39.3 
DN, DUNES ons sseneccncsune 4,962 5,988 514,570 | 120.6 
New Hampshire, Manchester.... 145,835 82,309 15,798,736 56.4 
New York, New York........... 15,284 6,879 2,324,576 45.0 
Niagara, New. Vork....0:0005..- 235,803 113,521 20,138,286 48.1 
North Brit. & Mercantile, N. Y. 20,752 5,293 2,091,145 25.5 
Northern, New York............ 21,858 9,919 2,576,071 45.4 
North Brit. & Mercantile, Lon. 184,712 59,028 19,999,674 31.9 
North German, New York pas 5,756 7,605 639,567 | 132.1 
North River, New York. = 59,303 19,588 4,941,094 33.0 
Northern, London .............. 99,751 48,792 15,017,294 48.9 
Northwestern Nat’l, Milwaukee. 26,757 8,882 3,226,443 33.2 
Norwich Union, Norwich 2 120,505 65 398 12,357,398 54.2 
Orient, Hartford . 45,114 26,243 5,971,224 58.1 
Palatine, London ... 132,226 83,839 12,010,153 63.4 
Pelican, New York........ 11,350 8,458 1,857, 74.5 
Pennsylvania, Philadelphia 53,894 11,526,046 39.3 
Phenix, Brooklyn 82,889 18,476,018 38.4 
Pheenix, Hartford on 85,060 20,340,519 43.0 
PM EOE nccccsccseesesee 77,581 586,833 65.9 
Prov. Washington, Providence.. 60,788 12,614,240 47.1 
Prussian National, Stettin....... 16,005 4,558,024 41.1 
Rossia, St. Petersburg.... 10,851 2,619,434 38.8 
ope New York...... 56,665 14,065,632 41.0 
eliance, Philadelphia .......... 14,850 3,992,504 39.2 
Rochester German, Rochester... 29,459 5,373,429 44.2 
Royal, Liverpool 180,336 41,921,236 49.4 
Royal Exchange, London.. 80,443 12,789,344 8 
Salamandra, St. Petersburg......| 663 5,218,263 9 
Scot. Union & Nat’l, Edinburgh 727 122,872 3 
Security, New Haven ........... 926 8 : 
5 
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I oie soos dss oneiyase 
Mutual Companies. 
Abington, Abington ............ 
Annisquam, Gloucester ........-. 
Arkwright, Boston .........+.+++ 
Attleborough, Attleborough..... 
American Gritual, Providence.. 
Barnstable County, Yarmouthp’t 
Blackstone, Providence ......... 
Berkshire, Pittsfield ............. 
Boston Manufacturers, Boston.. 
Bristol County, New Bedford... 
Cambridge, Cambridge .......... 
Central FS, VER Wert....0000 
CizeRs, BOOB 000. cccccsccccere 
Cotton & Woolen Mfrs., Boston. 
Dedham, Dedham .............+- 
Dorchester, Boston .......+.++++- 
Enterprise, Providence .......... 
Farmers, York ......++.+-sseceeee 
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Fall River Mfrs., Fall River..... 
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FIRE INSURANCE BY STATES—Continued. 

‘fe 

NAME AND LOCATION OF Premiums Losses Risks Written | .o 28 
Company Received. | Incurred. | and Renewed. 3% é 

ater-¥ 
Massacuusetts—Cont. $ | $ $ % 
Fitchburg, Fitchburg ............ 65,964 20,043 4,459,890 30.3 
German, Freeport ............006 77,366 41,671 7,817,307 | 58.8 
German, Peoria .........sseseeees 7,649 3,657 410 47.8 
Firemens, Providence ........... 257,666 19,894 34,467,805 war 
Groveland, Groveland ........606) sa eeee 1,296 342,896 wens 
Hampshire, Northampton ...... 15,115 8,424 972,126 55.7 
Hingham, Hingham ............. 84,509 33,800 5,938,296 40.0 
Holyoke, Salem ...........eee00+ 114,949 41,816 8,055,489 36.3 
Hope, Providence ............++- 23,381 322 2,905,515 1.3 
ee PO errr 24 555 19,867 2,175,452 80.9 
Industrial, Boston ..............- 27,913 3,472 3,662.216 12.4 
Lowell, Lowell ...0ccccoscescovses 56,753 18,915 3,505 253 33.3 
Lumber, Boston .........cssseee 33,750 7,339 1,155,166 21.7 
Lumbermens, Mansfield ........ 13,639 1,217 525,143 8.9 
DAMA RIS, Socachicbecdesceesss'es 6,936 375 507,074 5.4 
Manufacturers, Providence ..... 114,003 7,528 15 228,810 6.6 
Mercantile, Providence .......... 11,901 1, 1,381,212 14.0 
Merchants & Farmers, Worcester 69,703 26,902 4,763,591 38.6 
Merchants, Providence .......... 62,750 6,421 8,496 341 10.2 
Merrimack, Andover ............ 106,338 42,061 7,299,190 39.5 
Mechanics, Providence .......... 66,645 2,279 8,886,556 3.4 
Middlesex, Concord ............+ 163,585 57,407 10,976,197 35.1 
Middlesex, Middletown ......... 16,618 33.942 1,274,197 | 204.3 
Millers National, Chicago....... 2,274 3,164 211,500 | 139.1 
Mutual Fire Assn., ee. 20,049 1,272 1,234,800 6.3 
Mutual Protection, Charlestown. 32,442 12,195 2,028 123 37.5 
Newburyport, Newburyport..... 2,792 428 189,000 15.3 
Norfolk, Dedham ................ 84 636 20,832 6,065,494 24.6 
Paper Mill, Boston............... 49,007 10 041 6.758,648 20.4 
Pawtucket, Pawtucket .......... 40,099 20,200 1,068,390 50.3 
Philadelphia Mfrs., Phila........ 18,353 1,328 2,347 558 7.2 
Providence, Providence ......... 12,469 3,911 1,152,899 31.3 
uincy, Quincy puwiele Relesiamensleeed 112,686 | 32,687 7,438 949 29.0 
hode Island, Providence....... 169,661 11,622 21,156,706 tee 
Rubber Mfrs., Boston............ 42,529 4,813 5,555 467 11.3 
Salem, See 41,072 20,344 2 550 077 49.5 
Salisbury & Amesbury, Amesb’y. 7,313 2,725 865,430 37.2 
OE EE (ccccascesscosoact saames 720 863,430 woke 
South Danvers, Peabody........ 3,724 211 190,450 5.6 
State, Providence .............0+. 274,862 19,236 36,347 621 7.0 
Traders & Mechanics, Lowell... 119,657 45,425 8,126 981 37.9 
Union, Providence .............. 2,936 | 534 265,025 18.1 
West Newbury, West Newbury.| _...... 4,142 219,737 ae 
What Cheer, Draviiones s gine: oresevale 30,254 | 495 3,904.844 1.6 
Whiting, Boston .............06 6,097 600 673,885 9.9 
Worcester Mfrs., Worcester..... 197,365 12,896 26,972,134 65.3 
Worcester Mutual, Worcester... 145,189 40,105 10,538,064 27.6 
NE hoa cy cece wanna 4,812,100 | 990,658 508,934,494 20.5 

Marine Business. 

#Etna, Hartford ............. 53,292 30,306 3,159,607 56.8 
Atlantic Mutual, New York. 214.404 68,587 47,154,000 31.9 
Boston, Boston 481,532 | 275,286 51,482,177 57.1 
Brit. & Foreign Marine, Liverp’l! 105,689 | 68,953 34,775,704 65.2 
Columbia, Jersey City............ | 8,001 510,940 | 115.7 
Commercial Union, London..... | 30.575 | 34.710 54,702,205 | 113.5 
China Mutual Marine, Boston...| 167,841 | 163,903 12,900,500 97.6 
Equitable F. « M., Providence. 21,215 26.770 1,096 081 | 126.2 
Firemans Fund, San Francisco. 25,092 34,967 3.240.492 | 139.3 
Gloucester, Gloucester .......... 90,824 79,526 10,868 148 87.5 
Home, New York..............4 15,165 2,194 677,900 14.4 
Ins. Co. of North Am., Phila..... 283,953 153,236 76,624,247 53.9 
London Assurance, London..... 37.786 29,269 10.482.131 77.4 
Mannheim, Mannheim .......... 46.834 16,920 7 367.677 26.1 
Marine, London 2... 00ecccecccee 53,820 31,821 265,239,238 59.1 
CEE, TRENIONE acevedecesccsical 8  cecnce Se . ° ea neeaes ee 
Prov. Washington, Providence.. 53,972 20,524 14,182,140 38.0 
St. Paul F. and M., St. Paul..... 26,275 15,982 1,947,994 60.8 
Thames and Mersev, Liverpool. 20,798 24,084 6216045 | 115.6 
United States Lloyds. N. Y..... 122.015 80,133 58,694 773 65.6 
Union Marine, Liverpool........ 1,054 631 290,805 59.8 
ee 1,860,127 | 1,167,222 661,522,894 | 62.7 











SEASONED INSURANCE MAv, 35 years old, successful solicitor, capable of 
interesting and handling men. Has built up two agencies for present com- 
pany. For personal reasons desires a change and seeks general agent’s or 
manager’s contract with first-class company. 

Address, ENERGETIC, Care Tue Sprcrator, 
P. O. Box 1117, New York. 








Company Representation Wanted. 











EF LIFE AGENCY: 


An active life insurance manager of nine 


years’ experience, producing an average of two million dollars of new 
business per annum, would like to open negotiations for an agency in 
the central western states, or New York City, with a progressive, first- 
class life insurance company. Bond, reference, ability and reliability 
of the best. All communications treated with confidence. 

Address ‘“‘ Chicago,” in care of THE SpEcTaTor, (P.O. Box 1117 
New York. 

















